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STATE FUND MUST 
RAISE ITS RATES 


Manager Baldwin so Asserts at Inves- 
tigation of Commission’s 
Extravagance 


WANTS $700,000 FOR THE WORK 


Legislature Determined That Econo- 
mies Shall Be Enforced in Admin- 
istrative Work 


Although little more than seven 
months have elapsed since the Work- 
men’s Compensation Commission and 
the State Insurance Fund of New York 
began operations, a furor has been 
created at Albany over the extravagan- 
ces of the administrative body, and the 
radical reorganization of the entire 
plan is promised. Governor Whitman 
is understood to heartily favor new 
legislation upon the subject, and the 
political leaders are hard at work upon 
measures intended to accomplish the 
end in view; namely, the placing of the 
Commission upon a business-like basis. 

Two in One 


The Workmen’s Compensation Com- 
mission is made up of five members, 
each receiving a substantial salary. It 
passes upon all claims filed under the 
State compensation law, whether insur- 
ance therefor be had in the State Fund 
or in insurance companies. It contro's, 
moreover, in a supervisory way, the 
workings of the State Fund, which 
under a heavy subsidy from the State 
is a direct and aggressive business com- 
petitor of private enterprises and asso- 
ciations. The injustice of taxing all 
citizens of the commonwealth to sup- 
port one class of labor employers, is 
apparent to even the most obfuse, and 
yet that fact did not deter the lawmak- 
ers from establishing the fund and ap- 
propriating large sums of money for its 
maintenance. 

Moved by the apparent reckless ex- 
travagance of the Commission the 
State Comptroller a short time ago or- 
dered a thorough investigation into its 
activities. The result proved all that 
had been anticipated by the most in- 
sistent critics of the Commission, and 
more; and the demand for reform and 
even for the entire abolition of the 
Commission is widespread. 

State Fund Workings 

The State Fund has its main offices 
in this city with branch offices at 
Brooklyn, Poughkeepsie, Buffalo and 
elsewhere, each supporting a staff of 
clerks, inspectors and the like, in ad- 
dition to a well paid manager. It is 

(Continued on page 16.) 
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NO UNREST AMONG 
NEW JERSEY AGENTS 


Erroneous Interviews Given When Bill 
to Probe Industrial Insurance is 
Introduced 


STATUS OF AGENTS AND LAPSES 


Jersey City Alderman, a Former Insur- 
ance Agent, Behind Measure 
in State Senate 

A resolution calling for an investiga- 
tion of the industrial business of the 
life insurance companies was _ intro- 
duced in the New Jersey House this 
week by Assemblyman Ostrom, of Hud- 
son County, the bill having originated 
with Thomas Loughran, Jr., a former 
alderman of Jersey City. Accompany- 
ing the resolution was introduced a 
bill making it unlawful for companies 
to deduct from agents’ remuneration 
for lapses of policies unless the policy 
lapses within twenty-six weeks from 
date of issuance. 

Formerly an Agent 

Concurrent with the introduction of 
the resolution and bill Mr. Loughran 
gave out an interview regarding indus- 
trial insurance agents which was given 
wide currency by daily newspapers in 
the State. In brief it is an attack on the 
methods by which the companies try to 
prevent lapsation of policies. In the 
statement Loughran poses as_ the 
mouthpiece of two thousand agents, 

Other statements are made regarding 
the industrial business, the purport of 
which is that the agents do not receive 
just remuneration. 

Investigation discloses the fact that 
Mr. Loughran was formerly employed 
by two companies in New Jersey which 
write industrial business, and that he 
harbors a personal grudge. It will also 
be recalled that a similar bil] was in- 
troduced in the legislature last year 
and was thought so little of that it was 
buried in the committee This origi- 
nated from a_e disgruntled former 
employe. 

No General Dissatisfaction 

An inquiry made by a representative 
of The Eastern Underwriter in several 
New Jersey cities fails to unearth any 
concerted protest by industrial agents, 
and there is no doubt that in saying 
he speaks for 2,000 agents Mr. Lough- 
ran is drawing upon his imagination. 

Industria] insurance agents in New 
Jersey, as in other States, are making 
more money to-day than they ever did, 
and never were the returns so large 
and satisfactory to the man who works 
hard, intelligently and persistently, nor 
has more enthusiasm been evinced by 
agents than now. 

Figures shown The Eastern Under- 
writer by agency superintendents prove 
that the average per man is larger for 
1914 than for 1913. 

So far as the lapse question is con- 
cerned, the best minds in the business 
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both here and in England believe that 


the ideal system is for the agent to 
have a responsibility for lapsed busi- 
ress. If agents remained indifferent to 


policyholders that their initial efforts 
have placed on the books the structure 


of industrial insurance would be in 
danger of toppling over. 
The bill follows: “It shall be un- 


lawful for any firm, corporation or joint 
stock company engaged in the business 
of industrial life insurance in the State 
of New Jersey, to charge against, col 
lect.or deduct from the salary, special! 
salary or commission of any agent or 
representative of any company for the 
lapse or cancellation of any industrial 
policy, except when an agent, repre- 
sentative of any firm, corporation or 
joint stock company, writes a_ policy 
and said policy lapses within and not 
more than twenty-six weeks from date 
of issue of said policy, then said agent, 
representative writing said policy 
shall forfeit all commissions received 
by him when the policy was issued and 
placed.” 


or 


LOST POLICYHOLCDERS 


Connecticut Mutual Asks New York 

Newspaper to Help Locate Those 

in Metropolis 

\ great deal is being printed in New 
York city newspapers cbout lest po icy- 
holders and the efforts of the life com- 
panies to find them. William H. Dem- 
ing, secretary of the Connecticut Mutu- 
al Life, has written the following let- 
ter to the New York Tribune: 

For over three years this company 
has been engaged in a search for “lost 
policyholders.” It has succeeded in 
locating many of them. It was found 
that a number of these policyholders 
had deceased and that the beneficiaries 
were not aware of the existence of the 
insurance, and upon being furnished 
with satisfactory proofs of death the 
company has made settlement of many 
of these policies, oftentimes to the re 


lief of deserving beneficiaries. There 
now remain out of the large number of 
cases investigated only a few policy 
holders who resided at the time of the 
issue of the policies in Brooklyn or 
New York, and concerning whom the 
company has been unable to obtain any 
clew whatsoever. These cases are as 
follows 

Charles F. Brinkman, in 1871 a book 
keeper, New York, N. Y.; Henry Ger 
ken, in 1869 a’pie baker and pie ped- 


Brooklyn, N. Y.; Dugald McLach- 


lan, i! 


1867 a bookkeeper, Brooklyn, N 

Y.; James M. Mever, in 1866 a tobac 
conist, New York, N. Y.; Adolphus 
Schmidt, in 1859 a merchant, Brooklyn, 
N. ¥ Charles B. Simmons, in 1869 a 
broker, New York,.N. Y., and Charles 

Wood, in 1860 a commission mer 
chant, New York, N. Y 

Possibly in Greater New York there 
may be persons directly or indirectly 
interested, or others, who might be able 
to give .some issistance in locating 
these parties or their heirs 

WILLIAM H. DEMING, Secretary. 


EXAMINED $7,097,440 IN 1914 


AGENCY 





RECORD OF KNIGHT 





New York General Agent of Union 
Central—January, 1915, a 
$1,000,000 Month 
Charles B. Knight, manager Greater 
New York Agency of the Union Central 
Life, reports a continuance of the great 
work of that agency during 1914 (when 
the examined business amounted to 








Cc. B. KNIGHT 
$7,097,440), in January, 1915, which 
proved to be the first million dollar 


month in the history of the agency. 

In the true spirit of a conqueror Mr. 
Knight has essayed upon himself. the 
task of showing his mutual friend 
Edward A. Ferguson, manager of the 
Chicago and Illinois agency for the 
Union Central, that there is enough 
business in little old New York city 
for his agency to pile up a record dur- 
ing 1915 which will make Mr. Ferguson 


imagine that the Chicago and Illinois 
agency is a small village plant. 
It will be interesting to watch the 


battle waged between these two aggres 
sive champions of life in 
surance salesmanship in their friendly 
efforts to show each other the way. 


progre ssive 


B. D. Flynn, of the Travelers, deliv- 
ered an interesting talk on group insur 


ance at Yale University last week. 
The Merchants Life of Burlington, 
la., have had the most prosperous Jan 


uary since organization, there having 
been received a million and a half new 
business. 


Paul 
D. B. 
formed 
Agency.” 


W. Mack, of Johnston, Pa., 
Zimmerman, a_ lawyer, 
the “Thompson 


and 
have 
Insurance 
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GROSS ASSETS 
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Dec. 31, 1912 
Dec. 31, 1913 
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1,500,835.10 
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COMMENCED BUSINESS NOVEMBER 1, 1909 


INSURANCE IN FORCE 
(paid-for basis) 
$992,000.60 
5,352,260.00 
10,057,028.00 


14,859,856.00 
23,650,512.00 


Sept. 30, 1914 1,815,302.46 30,630,355.00 
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REAL INSURANCE OF PARTNERS 


HOW SHOULD CONTRACT BE MADE 


A Lucid Presentation by William J. 
Jones in Penn Mutual Bulletin 
to Agents 


An unusually good presentation of 
partnership insurance is made by Wil- 
liam J. Jones, in an article sent to 
agents of the Penn Mutual Life. Mr. 
Jones says: 

It is a fact that a sale which benefits 
either the buyer or the seller more 
than the other is not a satisfactory 
transaction; and a series of one-sided 
transactions of this nature by the same 
person will sooner or later result in 
his complete failure morally and fi- 


nancially. This rule, while applicable 
everywhere, is particularly so in the 
selling of life insurance. The agent 


who, regardless of the app‘icant’s cir- 
cumstances and conditions, will sell a 
contract merely for the larger com- 
missions he will receive instead of a 
policy at a smaller commission that is 
best adapted to the applicant’s needs, 
as well as the agent who twists a policy 
in some other company, or in his own 
company, without communicating all 
the facts to the insured, will sooner 
or later be forced out of the business 
through his failure to make a living, 
and deservedly so. A close examina- 
tion of the subject of partnership in- 
surance will reveal that it is not ordi- 
narily adjusted equitably. Substantial 
preferences are created frequently 
without a real interest to sustain them, 
and in the end are disappointing to 
one or more members of the partner 
ship that has paid the premium. 
Concrete Illustrations 
Let us study several concrete 
trations, and for clearness mark 


illus- 
them 


as Plans 1, 2 and 3. 
1. A, B and C are in partnership, 


and each invests $10,000 in the capital 
of the firm. They take partnership 
insurance—$10,000 on each life payable 
to the A, B & C Co. A dies, and the 
firm receives $10,000. The interest of 
A’s estate in the firm is immediately 
increased one-third or $3,333.33, so that 
B and C acquire only $6,666.66 to settle 
with A’s estate, while $13,333 is re- 
quired; the firm’s assets having in- 
creased $10,090 by the payment of the 
policy. This does not appear particu- 
larly fair—at least it is not adequate for 
B and C. B and C may decide that 
they do not wish to buy A’s interest 
realizing that the interest of a de- 
ceased partner decreases rapidly if the 
surviving partners so act, as many do. 

2. A, Band C take out $10,000 each, 
the policy being made payab’e to the 
survivors, and A dies. The survivors 
receive $10,000. There may be per- 
sonal judgments against one or both 
of the survivors and the money may 
be attached; or B and C may decide 
to keep the $10,000 and bargain with 
the estate of A, in which case A’s 
foresight in taking partnership insur- 
ance and contributing his share of cost 


thereto will have availed him prac- 
tically nothing. 

3. An undertaking of this nature 
should be conscience-proof, as well as 
fool-proof, and the one which com- 


mends itself may be presented as 
follows: 
A, B and C each take $10,000 
insurance. 


A’s policy is payable to A’s wife 
or estate. 
B’s policy is payable to B’s wife 
or estate. 
C’s policy is payab‘e to C’s wife 
or estate. 
The Inventory 
Accompanying this transaction, an 
agreement should be signed by the 
partners to the effect that an inventory 
shall be taken immediately after the 
death of any member of the firm. If 
the inventory shows a valuation cf 
$30,000 only, the interest of A, who 
has died, is represented by the $10,000 
policy in favor of his wife. for which 
the firm has paid. If the inventory 
shows a valuation in excess of $30,009, 
the surviving partners are required to 
settle for but one-third of the va'ue in 
excess of the original inventory. When 
A dies, as said, the insurance pays his 
estate fully if the inventory does not 
exceed $30,000, and B and C succeed 
to the business and their yearly profits 
are increased fifty per cent. for the 
reason that each has now a half inter- 
est instead of one-third. Let us sup- 
pose the inventory is $40,000. Ac the 
death of A, his family immediately 
receive $10,000, or 75 per cent. of his 
interest, and they could well afford to 
take a series of instalment payments 


in liquidation of the remaining 25 per 
cent. 
As the business increases from year 


to year the members of the firm should 
add to their line, always keeping at 
least 75 per cent. of their valuation 
of the business fully protected. By 
adopting this plan all members of the 
firm, living or dead, would be equally 
benefited financially. I have found in 
my experience that few firms go into 
the matter thoroughly enough first off to 
have their contracts of insurance drawn 
properly, and many of them have the 
policies made payable to the firm with 
out any agreement respecting an in- 
ventory or an allotment of their re- 
spective interests. Occasionally I find 
a firm which will patiently attend to 
an analysis of the three plans of which 
I have spoken, will then become inter- 
ested, express their opinion, and finally 
accept protection in the form proposed 
in No. 3. 


DROPS GOLD BOND CONTRACT 

After careful consideration the Penn 
Mutual Life has decided to d'scontinue 
the issue of Gold Bond contracts. The 
Company has practically issued none 
within the last year or two. 


A bill has been introduced in the 
Connecticut legislature giving permis- 
sion to William E. Seeley, of Bridge- 
port, and others to establish a life in- 
surance company. 


DR. ALLISON MAXWELL DIES 


STATE LIFE’S MEDICAL DIRECTOR 





A Man of Large Scientific Attainments 
—His Pathetic Farewell to 
Officers 





The unexpected death of Dr. Allison 
Maxwell, senior medical director of 
the State Life. of Indianapolis, for 
more than twenty years, is announced 
A pathetic feature was the calling into 
his office of officers of the Company 
to bid them farewell “for a few days,” 
Dr. Maxwell saying he felt indisposeé 
bu. there was nothing serious the mat- 
ter. This was on the last day of 1914. 
Saw Company’s Growth in All Phases 

Dr. Maxwell saw the State Life grow 
from exceedingly humble beginnings to 
its present proportions. From the be- 
ginning he was well equipped by scien- 
tific attainments. professional experi- 
ence and practical judgment for the 
responsible position of medical director 
of a life company. He was always a 
careful student of the business, and 
coupled with his other attainments he 
had a well-balanced mind, a patient 
cheerfulness and a never failing Sym- 
pathy with the difficulties of agents in 
the field. Naturally. he was beloved 
by all. 

Directors’ Memorial 

From a memorial adopted by the 
board of directors the following is an 
extract: 

“For such a man as Doctor Maxwell 
to drop out of the active affairs of life 
when in the very zenith of his powers 
is a universal loss. The afflicted and 
suffering have lost a skillful physician 
and a genuine friend: for in the sick 
room he gave to his patients not only 
the best medical remedies known to 
his profession but also large draughts 
from his own inspiring personality. 

“He will be missed everywhere. In 
his death, the community and State 
have lost an exemplary citizen: educa- 


tion, a loyal advocate; science, a de- 
votee; and truth, a champion From 
the sky of cheerfulness and kindly 


courtesy a star has gone out; from the 
realm of friendship and good will an 
apostle has passed away. We are all 
the richer for his life and the poorer 
by his death.” 


LIFTERS AND LEANERS 

In a speech before the Buffalo Life 
Underwriters’ Association, George T 
Wilson, second vice-president of the 
Equitable Life, said this week that 
there are just two kinds of people 
those who lift and those who lean. For 
every one who lifts there are twenty 
who lean. Others who spoke at the 
meeting were the new president, Mr 
Lapey, Charles T. Adams, C. 8. Ellicott 
H. E. Crouch, F. E. Lahey, George J 
Eckhardt and W. C. Fielder 


William A. Hamilton has been ap 
pointed general agent of the New Eng 
land Mutual Life for Southern Cali 
fornia. 


INDICT INSURANCE AGENT 


Had Solicited Teachers and Clergymen 
in Utica, New York—To Make 


Test Case 
John Buckheit, agent of the Teach 
ers’ Protective Union and the Clergy 


men’s Co-Operative Benefit 
of Lancaster, Pa., has been 


Association 
indicted in 


Utica, N. Y., by the grand jury under 
section 1,192 of the Penal Law, which 
states: 

“Any person acting as agent, sub 


agent or broker of a life insurance cor 
poration doing this State 
except aS an agent operating solely on 
the weekly plan of insurance, who 
solicits or procures applications for in 
surance, without first producing a cer 
tificate of authority from superin 
tendent of insurance, is guilty of a mis 
demeanor.” 

It is claimed that Buckheit 
surance policies for about 
of Utica, as well as a 
clergymen. District 
has stated that he 
test case and carry 
Division and the Court of Appeals. 

“There is no company exactly like 
this in existence,” said Mr. Fuller. “The 
whole case hinges upon the question of 
whether the Teachers’ Protective Union 
and the Clergymen’s Co-Operative As 
sociation can be rated as a life insur 
ance company.” 

Frank Hasbrouck, New York State 
Superintendent of Insurance, in a letter 
to E. F. & J. Kernan, Utica insurance 
agents, who made inquiries concerning 
this company, at the request of a min 


business in 


the 
the 


wrote in 
175 teachers 
number of local 
Attorney Fuller 
will make this a 
it to the Appellate 


ister, states, in part: 

“Any person who represents either 
the Teachers’ Protective Union or the 
Clergymen's Protective Benefit Associ 


ation of Lancaster, Pa., in the State of 
New York, as an agent, or who in any 
manner aids in the transaction of busi 
ness for it, becomes liable to 
tion for misdemeanor, the penalty for 
which upon conviction is $500 fine or 
one year’s imprisonment, or both.” 


prosecu 


AGENCY RESOLUTION 


Philadelphia Association Cals Upon 
Insurance Companies and Commis- 
sioners to Weed Out Undesirables 





calling upon all officers 
and companies and Commissioners of 
Insurance to investigate and eliminate 
dishonest agents were passed at the an 
nual meeting of the Philadelphia Asso 
ciation of Life Underwriters a few 
days ago. 

The association urged that companies 
cancel the licenses of all agents after 
they sever their connections with their 
company. In this manner it is hoped 
to do away with free lancing. The fol- 
lowing were elected officers: William 
R. Harper, president; E. O. Mosier, 
first vice-president; T. L. Pavisler, 
second vice-president; L. F. Parck, third 
vice-president; C. A. May, treasurer, 
and W. M. Long, secretary. 


Resolutions 














The Prudential is Again 


Investigate its New Weekly Income Industrial Policy, 
which furnishes weekly support to the Beneficiary. 


THE PRUDENTIAL INSURANCE CO. OF AMERICA 


FORREST F. DRYDEN, President 











Agents Wanted 





Incorporated as a Stock Company by the State of New Jersey 


Pioneering 


Home Office, NEWARK, N. J. 
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MANY CONVENTIONS ON COAST 


ONE HUNDRED ARE SCHEDULED 


Insurance Week Begins April 18—Many 
Private Exhibits of Insurance 
Companies 


The number of insurance conventions 
to be held in San Francisco during the 
Panama-Pacific Exposition will be about 
one hundred. Many companies have 
offered a trip to San Francisco to 
agents as inducements to write a large 
volume of business. The convention of 
the National Association of Life Under- 
writers will be held August 10, 11 and 
12. The World’s Insurance Congress 
will last twelve days, from October 4 
to October 16. “Insurance Week” staris 
on April 18. The Exposition opens on 
February 20. 

Association Conventions 

Some of the organizations or associa- 
tions that have announced meetings or 
conventions in or about San Francisco 
during the Exposition period, though 
largely between the dates of April 18 
and October 16, are the following: 

American Institute of Actuaries, 
American Statistical Association, Asso- 
ciation of Life Insurance Counsel, 
Board of Marine Underwriters of San 
Francisco, Board of Fire Underwriters 
of the Pacific, California State Associ- 
ation of Loca] Insurance Agents, Cali- 
fornia ‘Association of Electrical Inspect- 
ors, California Land & Title Associa- 
tion (Insurance Features), Fire Under- 
writers Inspection Bureau, Fire Under- 
writers Association of the Pacific, In- 
surance Institute of America, Interna- 
tional Federation of Commercial Trav- 
elers’ Organizations (Insurance Fea- 
tures), National Association of Life Un- 
derwriters, Pacific Coast Association of 
Fire Chiefs, Pacific Coast Claim Agents 
Association, United States League 
Building & Loan Associations (Insur- 
ance Features), World’s Insurance Con- 
gress. 

Company Conventions 

Among the companies that have ar- 
ranged to hold agency meetings or con- 
ventions in and about San Francisco 
during the insurance activities between 
“Insurance Week,” beginning April 18, 
and the World’s Insurance Congress, 
concluding October 16, are the follow- 
ing: 


American Bankers, Chicago; Ameri- 
can Central Life, Indianapolis; Ameri- 
can Insurance Union, Columbus; 


Bankers 
Life, Salt 


American National, Galveston; 
Life, Des Moines; Beneficial 
Lake City; Capito] Life, Denver; Cen- 
tral Life, Des Moines; Columbia Life 
& Trust,. Portiand, Ore.; Columbian 
National Life, Boston; Connecticut Mu- 
tual Life, Los Angeles Branch; Conti- 
nental Life Insurance & Investment 
Co., Salt Lake City; Farmers. & Bank- 
ers Life, Wichita; Farmers National 
Life, Chicago; German American Life, 
Omaha; Great Western Accident Asso- 
ciation, Des Moines; Idaho State Life, 
Boise; Intermountain Life, Salt Lake 
City; International Life, St. Louis; Jef- 
ferson Standard Life, Greensboro, N. 
C.; Kansas City Life, Kansas City; 
Manhattan Life, New York City; Mis- 
souri State Life, St. Louis; Montana 
Life, Helena; Mutual Life, New York 
City; National Life, U. S. A., Chicago; 
Northwestern Mutual Life, San Fran- 
cisco Branch; Oklahoma National Life, 
Oklahoma City; Pacific Mutual Life, 
Los Angeles; Pittsburgh Life & Trust, 
Pittsburgh; Prairie Life, Omaha; Pru- 
dential Insurance Company of Amer- 
ica, Newark; San Francisco Life, San 
Francisco; Southland Life, Dallas; 
Travelers, Hartford; Union Central 
Life, Cincinnati; Western States Life, 
San Francisco. 
Meetings Under Consideration 

The. following are some of the or- 
ganizations or associations that may 
meet in San Francisco or nearby towns» 
the subject being either in the hands of 


committees or in provess of being 
voted upon by members: 

American Life Convention, Associa- 
tion of Life Insurance Presidents, 
Health & Accident Underwriters Asso- 
ciation, International Association of 
Casualty & Surety Underwriters, Na- 
tional Association of Insurance Com- 
missioners, National Association of 
Local Insurance Agents, National Asso- 
ciation of Casualty & Surety Agents. 

Exposition Trips as Prizes 

Among life and casualty companies 
and general agents that arranged con- 
tests among agents with adn Exposition 
trip as the leading “prize” have been 
noted the following: 

Continental Casualty Company, Chi- 
cago; Campbell, Gordon H., general 
agent, Little Rock; Federal Life Insur- 
ance Company, Chicago; Fidelity Mu- 
tual Life Insurance Company, Philadel- 
phia; Florida Life Insurance Company, 
Jacksonville; George Washington Life 
Insurance Company, Charleston; Inter- 
Southern Life Insurance Company, 
Louisville. 

Private Exhibitors 

Some of the companies that will have 
private exhibits at San _ Francisco, 
some of them unusually elaborate, fol- 
low, the exhibits of the Metropolitan 
and Prudential having already been de- 
scribed in The Eastern Underwriter: 

Aero Fire Alarm Company, Aetna Ac- 
cident & Liability Company, Hartford; 
Aetna Life Insurance Company, Hart- 
ford; American-La France Fire Engine 
Company, California State Industrial 
Accident Commission, Collective Insur- 
ance Exhibit, General Fire Extinguisher 
Company, Providence; Hartford Fire 
Insurance Company, Hartford; Mary- 
land Casualty Company, Baltimore; 
Metropolitan Life Insurance Company, 
New York City; Prudential Insurance 
Co. of America, Newark; Pyrene Manu- 
facturing Company, New York; Rossia 
Insurance Co., United States Branch, 
Hartford; Royal Indemnity Company, 
New York; Star Electric Co., Roches- 
ter; United States Bureau of Mines, 
United States Steel Corporation, New 
York; United States Steel Products 
Company, West Disinfecting Company, 
New York, Workmen’s Compensation 
Service Bureau, New York. 





DOES MUCH IN SHORT TIME 


Montana Life, Not Five Years Old, Can 
Produce $4,000,000 a 


Year 
The board of directors of the Mon- 
tana Life Insurance Company of 


Helena, Mont., has declared a dividend 
of 8 per cent. on the company’s capifal 
stock of $250,000. During the coming 
year the company will extend its field 
of operations to include contiguous ter- 
ritory in Idaho and North Dakota. 

The company is four years and five 
months old. Approximately $3,300,009 
of its new business in 1914 was written 
in Montana. The surplus earnings of the 
company are $36,917, to which might 
be added $5,000 which has been estab- 
lished as a contingency reserve. The 
Montana Liife’s originally subscribed 
surplus was $250,000; its surplus at the 
close of the year was $311,920. 

In substance the company during its 
career has, in addition to setting up 
adequate reserves, increased its sur- 
plus approximately $62,000; has $9,203,- 
000 of insurance in force and possesses 
an agency plant capable of producing 
$4,000,000 a year of first c’ass business. 





HAD ITS BEST YEAR 

The Southern Life & Trust Company, 
of Greensboro, N. C., had the best 
year in its history last year, its assets 
increasing $282,056; its income more 
than $51,063; its total paid for busi- 
ness, $2,071,949. Its new business in- 
creased $266,700. 








At the annual meeting of the direct- 
ors of the Massachusetts Mutual Life, 





B. J. Perry was promoted from the posi- 
tion of chief clerk in the home office 
to assistant secretary. 











“THE COMPANY OF PROGRESS” 


United States Annuity & Life Insurance Company 


CHICAGO, ILLINOIS 


ANNUAL STATEMENT, DECEMBER 3ist, 1914 


ASSETS 


First Mortgage Loans on Real Estate .......................... 


Real Estate Trust Certificates 


Policies Issued and Revived in 1914 ........ ee i 


ee I OR once ccsenncncnsvsesconscresepercnsccnes 
Se ee NO SIE OD So.c. 6 06cic css i ved snecnesdtentavaseenscs 


LIABILITIES 


I I i lin 8 Carlee ik os vuln Gb siijiacdin’ ; 
Commissions Due on Premium Notes When Paid .......................02005. 


Death Claim Due and Unpaid 


Death Claims in Process of Adjustment ...................... ; 


Bills Outstanding 
Taxes Accrued in States .............. 


Gain in Admitted Assets 
Gain in Income 





Over 82% of the Premium Income of 1913 ($369,962.10) Renewed in 1914 


JAMES H. STOWELL, Vice-President 
C. O. SHEPHERD, Actuary 


HENRY A. SALZER, President 
WM. T. SMITH, Secretary-Treasurer 


 -§ — & SERS RR ES SSS nee Re eneenst ate 
EE Se SE ns a wns knevabececeendnsvenjeansoe | 


rs Tee er $1,378,277.33 


wan pddmencagtanad $1,353,923.54 


etc th -7,761 for $:3,002,861.00 


DOUVEOS BUUOTTOMOE Gh PORCHMOIEOS ..... oon cc cece ccccccccccccncncicccccsocceess 
ie SE ol ek ae cnaipsenwane wiwbaibeines 


pbk sckecusneeseeal $1,353,923.54 
bieipalbanl dad tate ten $227,582.88 


4,715. 





245353-79 


. 2,353 for $ 3,721,865.00 
845,739.00 


3555-93 


49,255.00 

















Pensions for Individuals 


Pensions for Superannuated Fm- 
ployees of Business Institutions 
Pensions Instead of Legacies Under 
Wills and Trust Agreements 


We can use a few high grade salesmen in this fruit- 
ful, rapidly growing field 
The Pension 


Mutual Life Insurance Company 
PITTSBURGH, PA. 











GROWTH IN ASSETS 





5.00 
485,915.57 
et 


Bene ’ 
3... 543,00 
Beee 607,788.1 


INTEGRITY scustes 
Men of character and ability can secure agency contracts by writing 
HENRY A. HODGE, President 


9 
9 
9 
9 
r 


“BUILT FOR ALL TIME” 


San Antonio Life Insurance Co. 


SAN ANTONIO, TEXAS 








INSURANCE IN FORCE 

- $2,629,020,00 
4,083,650.00 
4,715,584.00 
6,134,044.00 











Representing 


The Mutual Life Insurance Company 


of New York 


You will make money. 


The great strength, big dividends and incom- 
parable benefits of the ‘‘oldest company in America’’ 


mean certain success for you. 


For Terms to Introducing Agents, Address 


GEORGE T. DEXTER, 2d Vice-President 


34 NASSAU STREET, NEW YORK, N.Y. . 
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CANADA WAR CLAIMS PAID 


POLICYHOLDERS 





METROPOLITAN 





Neutrality is Observed Here as Soldiers 
Insured Are in Both 
Armies 





Reports arriving from the battle- 
fields and hospitals of Europe show that 
some Metropolitan policyholders are be- 
ing killed on the firing line. Claims 
have been paid on those who have died 
both with the Allies and with the Ger- 
mans. 

Among the claims paid are the fol- 
lowing: 

A payment of $2,000 has been made 
upon the life of Carl Blume of the Ger- 
man army. He was killed in action in 
a forest in France. The amount has 
been forwarded to his wife, who lives 
in Essen, Germany. 

George W. Wade, insured for $1,500, 
was injured by a shrapnel wound in the 
skull in France. Died in the General 
Hospital, Birmingham, England, and 
claim was paid to his wife, Alice Wade 
of 125 Caron avenue, Windsor, Ont. 

G. Lester Ingles, who was insured 
for $2,000, a divinity student, died of his 
wounds in the Netheravon Hospital, and 
the claim was paid to his mother, Fran- 
ces H. Ingles of 408 Brunswick avenue, 
Toronto. 

E. T. Neele of the East Surrey Regi- 
ment, was killed in the action of De- 
cember 15, and the insurance on his 


life, of $1,100, was paid to his wife, 
Lillie Neele, of 22 Croyne street, 
Toronto. 


James Duguid was killed in action on 
the 26th day of October and a claim 
of $1,000 was paid to his wife of 160 
Christie street, Toronto. 

John G. McDonald, who went with 
the First Canadian contingent from 
Halifax, died in the Netheravon Hospi- 
tal, Salisbury Plains, England, of pneu- 
monia, contracted on the field. Insur- 
ance of $645 on his life was paid to his 
mother, Margaret McDonald, of North 
street, Westville, N. S. 


TALK TO MUTUAL BENEFIT MEN 





A. A. Drew and William Winton Attend 
Meetings in Ohio, Kentucky and 
New York 





Alfred A. Drew, Superintendent of 
Agencies of the Mutual Benefit, and 
William Winton, Assistant Superintend- 
ent, were in Cincinnati, O., and Lexing- 
ton, Ky., this week where they attend- 
ed meetings of Mutual Benefit general 
agents. Last week they were in Buf- 
falo where the agents from the west- 
ern part of New York State had a two 
days’ session. 

In Buffalo, L. A. Cerf, general agent 
in New York, spoke on the diplomatic 
aspects of soliciting life insurance. Mr. 
Drew analyzed the annual statement of 
the Company. Mr. Winton presented 
some charts bearing upon the Com- 
pany’s policy forms. Dr. William R. 
Ward, Medical Director, discussed the 
Company’s policy with relation to vart- 


ous forms of sub-standard risks. Wil- 
liam H. Beers, Jr., spoke on Habit 
Talks. 

Mr. Monser and Mr. Johnston, the 


Buffalo general agents, discussed their 
office plant, methods and plans for the 
year 1915. It was a most enthusiastic 
gathering. 


WILL FIGHT BILL 





Connecticut Proposal to Tax Bonds of 
Mutual Life Companies 
1 Per Cent. 





Connecticut life men are up in arms 
against a bill in the Connecticut Senate 
which would increase the State tax on 
all bonds held by mutual life com- 
panies from one-fourth of 1 per cent 
to two-fifths of 1 per cent. “It is a 
tax on thrift,” life men say in Hartford 
newspapers, “and entirely unjustified.” 


In California bills have been 


bezzlement and registration of policies. 


intro- 
duced covering rebating, twisting, em- 





DISSENSIONS 





Comments on Changes of Management 
of New York State Reserve 
Fund 





W. Irving Mullen has resigned as 
general manager of the New York 
State Reserve Fund, an assessment or- 
ganization of Syracuse, N. Y. He be- 
came connected with the New York 
State Reserve Fund in September, 1914, 
succeeding H. Tenniston, who had act- 
ed as manager for five months. 

Dissension has caused considerable 
correspondence to be written, and the 


Reserve Fund has issued a circular 
letter making some harsh comments 
on its “experiments in the managing 
force.” 


It will be recalled that the New York 
Insurance Department made some 
sharp comments regarding this insti 
tution following an examination in 
December, 1913. 


The 


EQUITABLE LIFE 


Insurance Company 
OF IOWA 


Has good openings for 
general agencies in desirable 
locations for experienced and 
successful men 

Liberal contracts offered 

Apply to Home Office 


Des Moines, Iowa 








Reliance 
Life Insurance Company 
of Pittsburgh 


Has the best General Agent 
Contract to offer YOU. 


Has All Forms of Policies to 
Offer the Insured—Particip- 
ating and Non-Participating. 
Annual Dividend. Guaran- 
teed Premium Reduction. 


Has the Only Perfect Protec- 
tion Policy combining Life, 
Accident and Health Insur- 


ance at Minimum Cost. 











JOHN G. HOYT 
Vice-President 


E. P. MELSON 
President 


MISSOURI 
STATE LIFE 


Salable 
Policies 
Participating and Non-Participating 








Special Inducements for 
General Agency Contracts 


Home Office: ST. LOUIS, MO. 











87 Milk Street, Boston, Massachusetts 
ALFRED D. FOSTER, President 


Seventy-first Annual Statement 


New England Mutual Life Insurance Company 


According to Values December 31, 1914, as fixed by the Massachusetts Insurance Department 


ASSETS LIABILITIES 

i I Sg oa a at a ae ees Ra eae $38,805,409.00 Reserve at Massachusetts Standard ................4-- $61,808,377.71 

Real Estate: Home Office Buildings ................ 1,230,003.19 Death and Endowment Claims Reported and Awaiting 
Ct i ON cbc cee eka nee deed SAO ee ewe ee 560,369.15 Proofs ........eseseeeees Lecce cece reece ence 292,389.53 
eee le ee NIN Sed oho oo: wise o asters are wate 15,031,884.00 Reserve for Unreported peetts CHRO cccvccrccvciaes 47,678.00 

re a REET eee ee 222,850.00 Reserve for Equalization of Mortality and Depreciation of 
Loans on Policies and Premium Notes ............... 11,665,392.24 pS Pe Se ere ee re ee rer er ee 300,000.00 
Interest and Rents, due and accrued ...........--0005 867,977.49 Premiums and Interest paid in advance ........... 67,213.35 
ee a ee re kerr TT ee 634,347.91 Commissions and Expenses Accrued ...........+++++ 52,694.43 
Ce EN 6 OS hb oe SOKA O ECAR ede ONS CNG OOS 1,144,778.05 Insurance Taxes, payable in 1915 ........--000ee008 158,094.39 
Distribution of Surplus Accrued ...........2e00+0005 462,979.17 

Distribution of Surplus Apportioned Dec. 31, 1914, pay 
1,970,000.00 


1915 


able in 


$65,159,426.58 


NET SURPLUS, Massachusetts Standard $5,003,584.45 


$70,163,011.03 $70,163,011.03 





ENCE ASE. TM PEs TCO, cc ccc ccsvsciescwsceceecens $ 542,243.13 
PS Ee OE MI ss ee es ssc bese cnecedeeesaccvacns 707,494.06 
I ih: Al dle iin ik old oreo 60b9.4 wd 4a he we a OO SiO 3,994,308.50 
OC ON OM PENNE oc cee cta seeds essecesceeasans 3,876,852.39 
SEW AUE, HEU BURROECPRIMCCE, FON POUR oie occ cee veins ors wee ce wenn 16,282,265.00 





EDWARD W. ALLEN, General Agent, 220 Broadway, New York City. 
LATHROP E. BALDWIN, General Agent, 141 Broadway, New York City. 
PARKER & HINKLEY, General Agents, White Building, Buffalo, N. Y. 
HENDERSON & MANN, General Agents, Cutler Building, Rochester, N. Y. 
HENRY P. WICKES, General Agent, Union Building, Syracuse, N. Y. 
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ENDORSE THE ROBERTSON LAW 


TEXAS CONVENTION HAS SESSIONS 
Investments in Texas by Life Insurance 
Companies Now Aggregate 
$60,000,000 








Interesting sidelights on the insur- 
ance situatiun jn Texas were discussed 
at the meeting of the Texas Life Con- 
vention in Waco on January 26. There 
was discussion on the following topics: 

Investments of Life Insurance 
Companies: 

Advantage and Disadvantages of 
Special Forms of Policy Contracts: 

General Agency Contracts vs. Di- 
rect Agency Contracts for a Young 
Company: 

Business Conditions in Texas: 

Reinstatement of Lapsed Busi- 
ness: 

To What Extent 
Companies Should 
General Education 
vention of Disease. 

Robertson Insurance Law 

The Robertson Insurance Law was 
also brought up for discussion and 
heartily endorsed by the members of 
the convention. The following state- 
ment was given out by them: Both 
home and out of State life companies 
operating in Texas express themselves 
as being very well satisfied with the 
Robertson insurance Law. 

Texas was the first State in the 
Union to enact a statute with the pro- 
visions of the Robertson Law. Its 
merits are clearly indicated by the fact 
that twenty-four other States have 
taken it up and are endeavoring to en- 
act a similar statute. The Texas Life 
Convention says that the law is fair 
to all—unjust to none, that it has been 
of great benefit to the State and should 


Life Insurance 
Co-operate in 
Regarding Pre- 


remain as it is. Under its provisions 
the financial resources of this great 
commonwealth have been conserved. 
Texas Investments 
Investmenis in Texas by life insur- 
ance companies have grown by leaps 


and bounds until they now aggregate, 
including policy loans, over sixty mil- 
(One alone, 


lion dollars. company 
which has never written a dollar’s 
worth of life insurance in Texas) has 


loaned over nine million dollars in the 
State and reports three foreclosures 
during the past few years aggregating 
only $4,500, which were later sold at 
a profit to the company. 

It may be of interest to Texas citizens 
to know that the twenty-one life com- 
panies which withdrew from the State 
in 1907 had invested in Texas mortgage 
loans (according to their sworn state- 
ments to the State insurance depart- 
ment) less than one million dollars. 
Then there were forty-four foreign and 
five home companies (49) writing life 
insurance in Texas: to-day, there are 
forty foreign and twenty (60) home life 
companies writing life insurance in 
Texas. 

Those Present 

Louis Linzmeyer, first vice-president, 
was in the chair; L. M. Cathles, secre- 
tary, called the roll. The following 
members were present: 

Dr. F. J. Combe, Equitable Life, San 
Antonio; H.H. Lassiter, Ft. Worth Life, 
Ft. Worth; A. R. Roberts, A. R. Wilson 
and Dr. J. L. Davis, Amicable Life, 
Waco: H. B. Mistrot, Jas. L. Mistrot 
and Tom Poynor, Southern Union Life, 
Waco; Dr. A. M. Curtis, Texas Life, 
Waco; O. S. Carlton, Great Southern 
Life, Houston; R. M. Colquitt, Guaran- 
tee Life, Houston; J. E. Cockrell and 
T. J. Jones, National Temperance Life, 
Dallas; L. Linzmeyer and A. S. 
Doerr, Southland Life, Dallas; T. D. 
Vardell and L. M. Cathles, Southwestern 
Life, Dallas; Dr. W. A. King, Pruden- 
tial Life, San Antonio; Jno. F. Onion, 
San Antonio Life, San Antonio; E. P. 
Greenwood, Wichita Southern Life, 
Wichita Falls, and H. M. Hargrove, San 
Jacinto Life, Beaumont. 

Senator Cheney, of Connecticut, has 
introduced another amendment to the 
bill relating to the valuation of securi- 
ties of insurance companies. 


U. S. ANNUITY & LIFE 


Chicago Company Makes Gains All 
Along the Line—Renewal Rec- 


ord Especially Good 


per cent. of the pre- 
United States An- 


More than 82 
mium income of the 
nuity & Life of Chicago renewed in 
1914, which speaks volumes for the 
agency force and underwriting methods 
of this Company. It issued and revived 
in 1914 $3,721,865. Its admitted assets 
are now more than $1,400,000. Its gain 
in insurance in force was more than 
$845,000. The gains that this Company 
has made are gratifying and reflect the 
ability of the management. Its income 
also showed a nice increase. 


EQUITABLE OF IOWA 

The Equitable Life of lowa continues 
to forge ahead in a manner showing 
unusual capability of underwriting and 
investment management. The admitted 
assets are now $15,840,196. The Com- 
pany had $86,404,212 insurance in force 
December 31, 1914. Its paid for busi- 
ness during 1914 was $15,774,730. 

The average mortality for ten years 
is 45 per cent., while its percentage of 
interest and rents earned to mean ad- 
mitted assets are 5.74 per cent. 





The Central Life of Lexington, Ky.. 
has decided to reduce its capital stock 
50 per cent. Of an authorized capi- 
talization of $500,000 only $320,000 had 
been issued. The $160,000 now carried 
as capital will be transferred to sur- 
plus. 


As 7) hed 


GREATEST 
Ree Tele 


COMPANY 


WANTS GOOD MEN 
AND 
WILL PAY THEM WELL 





ELECT NEW OFFICERS 

Oscar Casey has retired from the 
presidency of the Cedar Rapids Life, 
Cedar Rapids, Ia. Judge C. B. Robbins, 
who has been counsel for the Company, 
succeeds him. E. H. Smith, president 
of the Farmers Fire, was elected vice- 
president. 





At the annual meeting of the Dakota 
Mutual Life of Watertown, S. D., the 
word “mutual” was dropped from its 
title, as the company some years ago 
changed to the stock basis. The an- 
nual statement shows assets of $956,- 
842, surplus $262,059 and insurance in 
force of $8,600,000. 





GOOD PLACES 
For STRONG WORKERS 


Always ready to negotiate with energetic 
men capable of producing paid-for Insur- 
ance in satisfactory volume. 


Much unoccupied and desirable territory. 


Union Mutual Life Insurance Co. 
PORTLAND, MAINE 
ARTHUR L. BATES, President 

Address: ALBERT E. AWDE, 


Superintendent of Agencies, 
7 W. Madison St., Chicago, III. 








HOW ABOUT THE 
NEW YEAR? 


Will you make it a better one than 
last? Good openings for aggressive 
men, either as personal producers 
or agency organizers. 


Write and See If We Can 
Get Together 


Pittsburgh 
Life & Trust Company 


Home Office 
Pittsburgh, Pa. 


HOWARD S. SUTPHEN, 
Director of Agencies 


W. C. BALDWIN, 
President 








You Wish To Be Paid Well 


for your efforts. Producers receive 
liberal compensation under the 





Direct Agency Contract 
OF THE MANHATTAN LIFE 





A top-notch renewal income as- 
sured for years to come. 


Several pieces of excellent terri- 
tory, with exclusive rights, open 
for men of character and ability. 


For particulars address 


THE MANHATTAN LIFE 
INSURANCE COMPANY 
66 BROADWAY NEW YORK 








THE 
First Mutual 


Chartered in America 


New England 
Mutual Life 


Insurance Co. 
BOSTON, MASSACHUSETTS. 





Operates on a full 3 per cent. Re- 
serve under Massachusetts Law, 
and offers the best possible secu- 
rity, with a safe, equitable con- 
tract. 

FINANCIAL STATEMENT 

Assets, Jan. 1, 1914. $66,168,702.53 

Liabilities ........ 61,182,456.00 





Surplus ...... ...$ 4,986,246.53 


ALFRED D. FOSTER, President 

D. F. APPEL, Vice-President 

J. A. BARBEY Secretary 

F. DAVIS, Asst. Secretary 
FRANK T. PARTRIDGE, Asst. Secretary 
MORRIS P. CAPEN, Asst. Secretary 





EDWARD W. ALLEN, Manager 
220 Broadway, New York 

LATHROP E. BALDWIN, Manager, 
141 Broadway, New York 








HOME LIFE 
INSURANCE COMPANY 


OF NEW YORK 


An examination of the Home Life of 
New York by the New York Insurance 
Department, the report on which has 
just been issued shows the Company to 


be in splendid condition in every re- 
spect with an excellent record in all of its 
relations with policyholders. ‘The chief 


examiner closes the report on the exam- 
ination as follows: 


“From the above report it is apparent 
that the Company is efficiently managed, 


its claims under its policies promptly 
Fe | and its policyholders treated 
arly. 


During the period under examination 
the Home Life has experienced a steady 
and sound growth, its assets, now nearly 
$30,000,000 being well over five millions 
— than in 1909 and the insurance in 
lorce having increased from $92,532,533 in 


the year mentioned to over $116,000,000 in 
1913. 


For Agency apply to 


GEORGE W. MURRAY, Supt. of Agts. 
256 Broadway, New York, N. Y. 

















Security Mutual Life Insurance Company 


Binghamton, N. Y. 


Offers to men able to produce business first class territory, 
with direct contract providing liberal compensation. 


For particulars, address 


CH. JACKSON, Supt. of Agencies 








1865 --- Fifty Years Old --- 1915 





Unexcelled In 
Favorable Mortality 


AND 
Economy of Management 


The 
Provident Life 


and Trust Company 
OF PHILADELPHIA 





Rates of Premium Extremely Low and 
still further reduced by 
Annual Dividends 
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Standard Life’s Production Leaders 


Interesting Papers Read on Life Insurance—Officers of 
Company Given Testimonials by Agents— Visits 
Paid to Steel Mills and Other Plants 








The Standard Life Insurance Com- 
pany, of Pittsburgh, has held in inter- 
esting two-day convention at the Fort 
Pitt Hotel. The conference opened 
with an address of we come by Presi- 
dent Hill, which was responded to by 
L. F. Carey, manager of Eastern Penn- 
sylvania, who, in addition to having the 
Company’s banner office, is the leading 
producer of the Standard. 

President Hill was presented with a 
splendid fishing outfit, Vice-President 
Wesley with a platinum watch chain, 


Unger spoke on “The Advantages of 
Submitting a Definite Proposition.” 
“The Advantages of our Stock Option 
Proposition,” was discussed by E. C 
Wortman. “The Advantages of Life In 
come Insurance,” was the topic of a 
paper by Supervisor Horace H. Bell 
“The Advantages of the Special Tem- 
perance Policy,” were told by Clifton 
F. Brittain. “Co-operation,” was the 
paper of Dr. E. W. Stevenson. 
Three Minute Talks 


Three minute talks by members of 











STANDARD LIFE LEADERS: 
Office Representative; 
Office Representative. 


Bottom Row: 


Top Row, Left to Right: 
Horace H. Bell, Supervisor; Walter J. Reid, Home 


Harold L. Fleeger, Chicora, 











E. F. Baker, Home 


Pa.; L. F. Carey, Leading Pro- 


ducer of Company; J. U. Shoff, General Agent Greene County. 


Medical Director E. W. Stevenson with 
a pear: and a diamond pin, and Secre- 
tary Hill with a gold fountain pen. 
“Several interesting papers were pre- 
sented by the men whose pictures ac- 
company this article, all of whom, with 
the exception of Vice-President Wesley, 
are large producers. 

The conference was the largest in 
the history of the Company, more than 
seventy-five men being present. 

Bankers at Banquet 

The conference closed with a banquet 
at the Fort Pitt Hotel on Thursday 
evening, which was attended by repre- 
sentatives of the leading banks in Pitts- 
burgh and vicinity. 

During the past year 
has been successful in 
agency organization. 

The following was 
the convention: 

Address of welcome by President 
John C. Hill. Response—L. F. Carey. 

Vice-Presi:lent Frank A. Wesley read 
an illuminative paper on “The Advan- 
tages of Non-Participating Insurance, 
and the Attractive Features of the 
Standard’s New Policies.” 

David A. Storer spoke on “Seven 
Points of Superiority.” “The Elements 
ssential to a Successful Insurance 
Business,” was the title of a paper 
read by W. T. Palmer, while M. A. 


the Standard 
increasing its 


the program of 


the agency force on “Standard Ad- 
vantages, and Suggestions for Writing 
Business During 1915,”’ followed. The 
speakers were: 

Arthur M. Gable, O. F. Funke, Thos 
J. Kennedy, Scott W. Norris, L. B. 
Shearin, L. F. Carey, Frank G. Norris, 
L. M. Walden, Anton Hansen, E. C. 
Wortman, George I. Vogt, J. U. Shoff, 
C. C. McLain, Harold L. Fleeger, John 
S. Helmer, Chas. F. Armour, E. E. Herr, 
E. F. Baker. 

Accident and Health Session 

On January 29 was held a health and 
accident session. “The Standard’s New 
Disability Policy,” the first paper, was 
read by C. M. Harnies. “The Advan- 
tages of Accident and Health Insurance 
to a Life Insurance Man,” were dis- 
cussed by Mark T. Hayes. 


O. M. Crosby, psychologist, read a 





FRANK A. WESLEY, 
Vice-President and Director of Agencies 
of Standard Life. 


paper on character reading and 
sonal magnetism, a digest of which was 


per 


printed in The Eastern Underwriter of 
last week. Next came three minute 
talks by members of the agency force 
on “Accident and Health Business, and 
Plans for 1915.” The speakers were 
W. E. Brittain, C. H. Brownell, F. L 


Bigham, E. F. Baker, H. W. Crawford, 
E. E. Herr, John S. Helmer, Charles 
B. Horton, Walter J. Reid, Arnaud C 
Marts, L. M. Walden, B. M. McNey 


James F. Blair, Horace H. Be‘l, Mark 
T. Hayes. 

An interesting feature of the week 
was a visit to the Crucible Steel Mills 
Sdgar Thomson Steel Mills, Carnezie 
Steel Mils and H. J. Heinz Plant 

At a banquet Director D. J. Brown 
was the toastmaster, and recognition 
of honor men by Vice-President Frank 
A. Wesley, was given 

The six field men shown whose 
pictures are printed on this page have 
ali made splendid records. J. U. Shoff 


who is general agent of Greene County 
has been on the Company’s honor: roll 
for three consecutive years. Harold L 
Fleeger has shown that remarkable re 
sults can be achieved in a smal! town 
his headquariers being in Chicora, Pa 
Horace H. Bell is supervisor of agents 





David A. Storer, Walter J. Reid and 
E. F. Baker are all we'l known in their 
field 
Ss. S. HUEBNER’S BOOK 
The Eastern Underwriter last week 
printed » topics discussed in the first 
four parts of S. S. Huebner’s book on 
life insurance. Part 5 subjects follow 
PART \ 
Important Le Phase 
Chapte I Inte e I 
nd \ 
» Ove es 1¢ 
\W antic 1 € 1 
(a) Def t 
aor 
) Legis » 
4) Leg te ‘ 2 
Chapter I 
) Te 





W. D. Wyman, President 





Ambitious, Productive and Trustworthy Life Agents may be 
benefitted by corresponding with the 


Berkshire Life Insurance Company 
of Pittsfield, Mass. 


Inc. 1851 


New policies with modern provisions 


Attractive literature 
W. S. Weld, Supt. of Agencies 








DECREASES TERM INSURANCE 


MUTUAL LIFE’S STATEMENT OUT 


Company Not Writing Foreign Business, 
But Canadian Activities WI | 
Resume After War 


The Mutual Life decreased the 
amount of its term insurance last year 
about $6,000,000 Some time ago the 
Mutual Life went on record agains: 
term insurance Its term writings in 
1913 were $23,386,000 as against $17, 
844,090 for 1914 Another cut will be 
made this year. 


No Foreign Business 


The Company is not now writing new 
business in any foreign country except 
Cuba, but after the war it will begin 
writing in Canada again Whether its 
European retirement is permanent or 
not has not yet been decided by the 
board ; 

The Company’s assets last year in 
creased $7,000,000 and would have 
been doub.e that figure if it were not 
that the Company is rapidly distribu: 
ing its deferred dividend fund Busi 
ness, which fell off during August. 


September and October because of the 
war and general conditions, was back 
at normal in December. 

$1,612,574,168 Insurance in Force 

The Mutual Life’s insurance in force 
December 31, 1914, was $1,612,574,168; 
the amount of paid for insurance writ 
ten last year $147,720,038. Its ad- 
m-tted assets $611,033,800 


was 


are 





BOSTON LIFE TO MUTUALIZE 

In discussing the action of the agents 
of the Boston Mutual Life in carrying 
through a vote to retire the capital 
stock of the Company President Edger 
ton said 

“The step of retiring the guarantee 
stock of $105,000 was one entirely with- 
in the province of the policyholders. It 
was taken by the agents of the Com- 
pany holding proxies of the policyhold- 
ers, and came as a complete surprise 
to me and to the other officers. It was 
intended by the officers to retire the 
capital stock ultimately; indeed they 
were compelled to retire it, when the 
surplus should reach twice the amount 
the capital stock, under the law 
which authorized the establishment of 
he guarantee capital stock. 

“Last year was the best the Boston 
Mutual has ever had. Its surplus over 
and above the guaranteed capital stock 
of $105,000 was about $85,000 and in all 
departments there has been most satis- 





factory growth.” 
$2,500 SALARY LIMIT 
One of the large life insurance com- 
panies has fixed $2,500 as the limit of 
annual salaries paid cashiers of its 
branch offices 
BOSTON BANQUET 
The mid-winter banquet of the Bos- 
ton Life Underwriters’ Association is 
scheduled for the evening of February 
22. Messrs. Hugh M. Willett, W. M 


Horner and Samuel A. McCall will talk 
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Live Hints For Business Getters | 


Practical Suggestions to Help the Man With the Rate Book Increase His 
Income and General Efficiency 














Did you ever think how 
The like parrots some people 
Human are? How they talk and 
Parrot talk and say many things 


without knowing what they 
are talking about? How they are mere 
repeaters of something they have 
gathered from the utterances of others? 

Yes, of course, you have met parrot- 
folks. The world is full of them and 
the number seems to be on the increase 
all the while, says The International 
Lifeman. 

People in the parrot class are noted 
for lack of strength. They fly around 
saying their little say which makes no 
more impression upon hearers than the 
whistle of an engine—calling attention, 
maybe, to an uncomfortable nearness. 

It is not merely what a man says 
that tells; there must be force back 
of the utterance; and we all know that 
there can be no power or force with- 
out knowledge. Which is equivalent 
to saying that a man who would talk 
impressively—make his talk bring re- 
sults—must know, well too, what he is 
talking about. 

The lifeman who simply parrotizes 
may occasionally get a prospect to sign 
up, but when he does it’s more in the 
nature of an accident than the out- 
come of what he has said. 

Who of us has not observed the tre- 
mendous difference, between talkers, in 
power to convince? It’s often the case 
that the most eloquent and pleasing 
orator will leave his hearers undecided 
and rather muddled in mind after he 
has ceased talking. On the other hand, 
we frequently come across people who 
are neither attractive in person or 
voice, yet what they tho’ maybe 
in short sentences, strikes us as if pro 
pelled by a trip hammer; and the more 


say, 


we reflect upon the utterances the 
deeper grows the conviction that there 
is something in what has been said 
which compels our attention. 

Now, the difference in effect upon 


hearers, as between two talkers, is 
simply in degree of knowledge of the 
subject; which in one case may be so 
superficial that it cannot be imparted 
in an impressive way; while in the 
other, so deep and accurate as to en- 
gender an enthusiasm that heats the 
words and ejects them like bullets 
from a rapid-fire gun, and with such 
force as to penetrate to the heart of 
hearers. So it would seem that a man’s 
strength in talking is proportionate to 
his knowledge of the subject about 
which he talks. 
* * s 
If you hope to get any- 
where, you have got to 
make a start. If you 
hope to accomplish any- 
thing, you must first be- 
gin it. That is simple logic, the sound- 
ness of which needs no demonstration, 
says the Equitable Life of Washington. 

No man, whe hopes to place an en- 
viable new business increase record to 
his credit in 1915, will realize his de- 
sires in full unless he recognizes in 
advance the necessity of getting under 
way with the building process. New 
business isn’t going to come rolling in 
of its own volition any more than a 
locomotive will turn its wheels with- 
out a fire beneath its boilers. The 
effort must be made before the desired 
result will appear; the cause must pre- 
cede the effect. 

Trite as this idea may seem, yet that 
man who allows it to permeate him 
so deeply and to so dominate his 
thoughts as to become a part of his 
very being, can count himself one of 


About 
Getting 
Started 


the lucky, one of the highly potential 
men of his time. 

The position of the procrastinator is 
perilous. 


To put off making a start 


means getting nowhere. The tendency 
to put off doing a thing until a later 
time is natural; it’s one of the human 
frailties. But it is one of the most 
important of our faults to be overcome, 
because it is one of the greatest foes 
to progress that we are hampered with. 
Why is it that a man will allow him- 
self to postpone making real, earnest 
efforts to build up his increase figures 
until several months of the year have 
passed? It is simply because that nega- 
tive quality within him, procrastination, 
is too well nourished, or rather too 
insufficiently starved. He is content to 
shift responsibilities and to mortgage 
his future by transferring to it the 
burdens of the present. By doing so 
he paves the way for disaster in its 
worst form. 


“HOW | SAVE LAPSES” 





Argument for Industrial Agents Given 
by William Ahlborn, of Los 
Angeles, Cal. 





William Ahlborn, of Los Angeles, 
Cal., has written the following article 
on “How I Save Lapses,” which is pub- 
lished by The Prudential Weekly 
Record: 

The contributing causes of a poli- 
cy coming within the lapse possi- 
bility are first, unemployment or 
sickness, and second, indifference. 

In the first instance the excuse 
generally given is “We can not 
afford to keep it up.” To this my 
answer is “If you can not afford 
to pay a small amount each week, 
now, how could you expect, if death 
should enter your home, to pay out 
a sum of $100 or more?” 

To the second, indifference, I 
nearly always mention that death 
is liable to overtake any one— 
young or old—at any time. Even 
people in good health die suddenly. 
Now, since it is a fact that sooner 
or later every one will need in 
cash the equivalent of a policy such 
as you carry now to provide for 
your burial, is it not the easiest 
way to prepare for this emergency 
by contributing a trifle every week 
toward such a fund? 

Why should you not place it in 
a bank? A policy is better because 
from its insurance there is guaran- 
teed a sum greater than the amount 
you could deposit in the bank for 
many years. 


FREE MEDICAL EXAMINATIONS 
Metropotitan Life Now Using Life Ex- 
tension Institute Service in 
Ordinary Department 





The Metropolitan Life has arranged 
with the Life Extension Institute for 
free medical examinations of its ordi- 
nary policyholders. In a letter to ordi- 


nary policyholders the Metropolitan 
says in part: 
“A large percentage of deaths in 


this country is premature. A large 
percentage of sickness is preventable 
or could be mitigated by proper pre- 
ventive measures. A _ periodical med- 
ical examination of the human body 
may tend to reduce the death rate and 
to lessen sickness. Manufacturers 
have found it advantageous to examine 
machinery periodically, to detect in- 
cipient trouble, instead of waiting for 
an explosion or a breakdown before 
applying the proper remedies. Why 
should not the same principle be ap- 
plied to human beings? 

“With this thought in mind, the 
Company has for several years engaged 
in active welfare work for its indus- 
trial policyholders. This work is now 
to be extended to you.” 


State Mutual Life Assurance Co. 


OF 
WORCESTER, MASSACHUSETTS 
INCORPORATED 1844 


BURTON H. WRIGHT, President 
January 1, 1915 








IE Sib iio, ark. edna caratnod ia dasthg ta atier se Ke aes $46,516,911.00 
I rcs a ac ci tata cse poe ans te aac Whey oie 43,315,986.56 
Surplus (Mass. Standard)............. 3,200,924.66 
TRUDURRAAINCE OM PORE... cn ccccicne $179,895,636.00 


Substantial gains made in all departments. 

New policy contract, embodying every up-to-date feature. 
Increased dividend scale in which all policies share. 
Occasionally we have an opening. 


EDGAR C. FOWLER 


Superintendent of Agencies. 








NATIONAL LIFE INSURANCE COMPANY 


The 64th statement shows strong gains in new and out- 
standing insurance, in income, in assets and in surplus, an in- 
interest rate of 5.10 per cent., a mortality experience of 
58.12 per cent. and increased dividends set aside for pay- 
ment to policyholders in 1914. Age, strength, mutuality, 
low net costs, the best policies and a scientific and equitable 
practice have made the National Life most attractive to the 
best agents—a solid business, securing permanent opportu- 
nity. 

Address EDWARD D. FIELD, Superintendent 

MONTPELIER, VERMONT. 








A NEW HIGH MARK 


That is what we reached in 1914—a year of profound business 


disturbance. 

We are optimistic for 1915, believing that business conditions are 
improving steadily, and that the year will be one of wonderful opportunity 
in life insurance, as well as in general business. Our representatives are 
filled with enthusiasm, and with determination to go above the high mark 
of 1914. We believe that they will do it, and shall in every way back up 
their work. 

Occasionally we have a general agency opening for the right man. 


JOSEPH C. BEHAN, Superintendent of Agencies 


MASSACHUSETTS MUTUAL 


Life Insurance Company 
Springfield, Mass. 
Incorporated [8&5] 








DETERMINATION and ENERCY 


never before encountered such OPPORTUNITIES for 


LIVE ACENTS 


as are offered by the Policy Contracts 
WILLIAM N. COMPTON 


General Agent 
Metropolitan District 
St. Paul Bldg., 220 Broadway 
NEW YORK, N. Y. 


OF THE 







E INSURANCE COM 
OF BOSTON MASSACHUSETTS 








Warm Personal Interest 


That describes the happy relation existing between 
the Fidelity and its Field Men, and explains why 
both are forging ahead. Maybe you could reach a 
higher success in that atmosphere. 


Write to 


The Fidelity Mutual Life 


Insurance Company 
WALTER LeMAR TALBOT, President PHILADELPHIA, PA. 
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NEW PRESIDENT IS ELECTED 


BY SECURITY 





MUTUAL LIFE 
Frederic W. Jenkine Succeeded by 
D. S. Dickenson, Former Actuary 
of Company 





David S. Dickenson has been elected 
president of the Security Mutual Life 
of Binghamton, N. Y., succeeding Fred- 
eric W. Jenkins, who has resigned to 
resume the practice of law. Mr. Dick- 
enson was born in Monticello, Sullivan 
County, N. Y. He attended the High 
School there and later studied in the 
Pierce Business College, Philadelphia. 
After a thorough course in mathenia- 
tics under one of the instructors in 
Columbia University, New York city, 
he entered the insurance field in 1896, 
becoming connected with the Security 
Trust and Life Insurance Company. 

From this position he went to the 
American Union Life Insurance Com- 
pany, only to return a few years later 
to the company with which he began 
his career, as its actuary. In 1903 he 
became the actuary of the Security 
Mutual Life Insurance Company, a post 
which he has since held with marked 
credit to himself and to the Company. 
From the first his rise has been rapid, 
and it has come in every instance 
through sheer ability. 

Mr. Jenkins was_ president for 
seven years. Acting upon his resigna- 
tion, the board of directors passed a re- 
solution expressing “our thanks for his 
earnest labors on behalf of the Com- 
pany, and our sincere wish for his fu- 
ture happiness and success. It is a 
gratification that he is to remain a 
member of our board of directors, and 
to act for the Company in the capacity 
of special counsel.” 

Officers were elec ed and appointed 
by the board as follows: 

D. S. Dickenson, president; William 
G. Phelps, first vice-president; Albert 
P.. Howe, second vice-president; James 
W. Manier, treasurer; C. A. La Due, 
secretary; C. H. Jackson, superintend- 
ent of agencies; Dr. R. I. Lounsberry, 
medical director; Harvey D. Hinman, 
general counsel; J. L. Gregory, attor- 
ney; Fred R. Brunner, assistant actu- 
ary; W. K. Jacobs, auditor; Joseph B. 
Abbott, cashier; F. C. Goodnough, as- 
sistant secretary; Levi Hoag, superin- 
tendent total abstinence department; 
Z. Bennett Phelps, comptroller. 


A leading agency manager 


Know of the Union Centra] pre- 
Your sented President Clark 
Business with a statement on Jan- 
uary 2, of his agency 
record December 31, 1914. The form 
was as follows: 
Insurance in force beginning 
MF VEAL .cercccesevsccenscocsecs Policies $...... 
New business paid for.......... Policies $...... 


_ otal iddeiddieke sbddgesseeebenee Pitstee 







ido ~wime nts nt expi voll Torn. 
— EE Grad ibueoshaetaalees ued 
Total tenminat ed sian dabaaseindteiranie 
In force Dec. 31, 1014.....c.000s 
Gain in force during year........ $ 

President Clark’s comment follows: 
“It would please me very much if every 
agency of the Company would present 
me with such a statement within the 
following week.” 





Manager M. E. Dark, of the Spring- 
field, Ill., agency of the Illinois Life, 
has set $300,000 as his mark for 1915. 


THE- TWISTING RESOLUTION 





Can Practice Be Stopped by Statement 
of Applicant That There Has 
Been No Rebate? 





Many life insurance companies have 
sent to the National Conference of 
Insurance Commissioners their com- 
ments upon the anti-ttwisting resolution 
which was adopted in New York at 
the Hotel Astor conference. The reso- 
lution would check rebating by a sworn 
statement by the applicant in the ap- 
plication. The resolution follows: 

“Whereas; the twisting in life insur- 


ance is generally condemned as being 
contrary to the interests of the policy- 
holders affected and the companies, 
and yet offers a temptation to unscru- 
pulous agents and deputies which leads 
to great injuries to policyholders and 
to certificate ho'ders, and the laws pro- 
hibiting such practice are difficult of 
enforcement and it is believed that the 
co-operation of policyholders and cer- 
tificate holders and the companies and 
societies for the correction of this evil 
can be secured in a large degree by 
having the fact brought out in each par- 
ticular instance, enabling supervising 
departments to hold the officials of com- 
panies and societies more directly re- 
sponsible for proper conduct of agents 
and deputies: 

“Resolved, That every application 
for life insurance made to any insur- 
ance company, association or fraternal 
society shall contain a statement that 
‘the applicant, for the purpose of tak- 
ing the insurance applied for, has not 
terminated, and does not intend to fer- 
minate any other life insurance, except 
(insert exceptions, if any); and that 
the agent or deputy soliciting the in- 
surance shall certify on each applica- 
tion that the statements therein made 
are true to the best of his knowledge 
and belief.’” 

One company has taken the stand 
that the contemplated action of insert- 
ing statements concerning twisting in 
the application seems futile and would 
also increase the troubles of insurance 
companies in requiring new forms of 
policies containing the amended appli- 
cations. 





PRUDENTIAL FIGURES 





1914 Issue of Industrial, $346,782,340; 
Ordinary, $172,181,481; In 
Force, $2,592,478,248 





The 1914 figures of The Prudential 
follow: 
Insurance Issued and Revived (Paid- 





THE 


METROPOLITAN LIFE 


Insurance Company 


(Incorporated by the State of New York) 





re Of the People 
The Compan By the People 
For the People 


The Daily Average of the Company’s 
Business during 1914 was: 
626 per day in Number of Claims Paid. 


8,040 per day in Number of Policies 
Issued and Revived. 


$1,708,728 per day in New Insurance 
Issued, Increased and Revived. 








$305,754.00 per day in Payments to 
Policyholders and Addition to Re- 
serve. 


$161,826.87 
Assets. 


per day in Increase of 





METROPOLITAN LIFE INSURANCE COMPANY 
HOME OFFICE BUILDING 


JOHN R. HEGEMAN, President 








ORGANIZED (871 


Life Insurance Company of Virginia 
RICHMOND, VIRGINIA 


OLDEST - LARGEST - STRONGEST 
Southern Life Insurance Company 


Issues the most liberal forms of Policies from $1,000.00 to $50,000.00 
CONDITION ON DECEMBER 31, 1913; 


gb'shoonnsebesnesdsdadbose bees eseecnten. Cccce sagadetrosenee $ 9,746,273.87 

Liabilities 24geeocce pede SCENT RE DORs 650bCCCEEEEOOES SS 8,113,997.41 

Capital and Surplus. . woesteerevesans ‘ own Rt 632,276.46 
Bmamrames 1B WOreO. oes cccccccsccccccscs cocccesccees cevccsececess 4,668,092.00 


Payments to Polic yholders since Seen sciiats dreiechlionie < 138,137.61 
Is Paying its Policyholders nearly.......... $1,250,000.00 annually 


GOOD TERRITORY FOR LIVE AGENTS 








If you can write Ordinary and Industrial business in 
an exceptional field, under a progressive live wire 
manager, who controls five offices, all making ex- 
ceptional records, and incidentally the greenbacks 
address (in strict confidence to you), 

Box 75, Ironton, Ohio. 








for), 1914 
Number Amount 
Industrial . 2,356,034 $346,782,340 
Ordinary 150,848 172,181,481 
Combined ... 2,506,882 $518 ,963,821 
Increase in Paid-for Insurance, 1914 
Number Amount 
Industrial 795,325 $105,026,388 
Ordinary 74,598 80,572,940 
Combined 869,923 $185.599,328 


Insurance in Force December 31, 1914 
(Paid-for basis) 





Number Amount 
Industrial ...11,959,621 $1,567,542,431 
Ordinary 876,024 1,024,935,817 
Combined ...12,835,645 $2,592,478,248 





The Guarantee Life Insurance Co. 
HOUSTON, TEXAS 


insurance in force over Twenty Millions of dollars. 

Assets over One Million. 

Business received first eight months, 1913, over Eight Million 
(average One Million a month). 

We want a capable general agent for vacant office. 

Important open territory. 

















the sun shines every day ; 


individuality at its full value. 











Solicitors are like gizzards, no good without grit. 
ment and connect with some young company where you can find a future worth considering ? 
you have always traveled in, and look out into the wide world, you lack grit to make the first step, don’t you ? 
spring of success, but a mainspring has no force unless you wind it up. Grit is the key with which you can do the winding. 
have ambition enough to desire a better position, and grit enough to go after it, you can spend the winter months in a country where 
where frosts are few and a freeze almost unknown. 
good position in a state where only eleven companies wrote as much asa million each last year; where a competitor does not lurk 
behind every bush, and the first wail of a new born infant is not “hard times.” 
amount of ability you can obtain a connection with the Louisiana State Life Insurance Company, of Shreveport, Louisiana, that will 
That will mean promotion as rapidly as you are entitled to it and the capitalization of your 
The president of this Company is W.T. Crawrorp; Vice-President and General Manager, Tuomas P. 
Lxoyp, M. D.; Superintendent of Agencies, W. M. Lrnpsey, all of Shreveport, La. 


where the roses bloom perpetually ; 


mean the realization of all your dreams. 


How many times have you promised yourself to cut loose from your present environ- 





When you climb to the top of the rut 
Ambition is the main- 
Jf you 
You can secure a 


If you have the grit to make a change and a reasonable 
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FIXING RESPONSIBILITY 

That every fire is a crime is a truth 
gradually being borne in upon the minds 
thinking men of the country, 
who are now seriously agitating for re- 
The remarkably low 


loss ratio enjoyed by the 


of the 


form measures. 


cities of Con- 


tinental Europe in comparison with 


those of like size in the United States 


has frequently been commented upon, 


the usual conclusion being that such 


result was due to the superior type of 
building had abroad. While this is 


true to a very large extent, it by no 
means accounts wholly for the differ- 
ence in the fire loss. Europeans, pro- 
verbially thrifty, have been taught that 
property burned was an absolute waste 
to the community at large, if not to the 
individual suffering the loss, and hence 
every fire is regarded as a crime, un 
less its accidental nature can be prov- 
en. The natural effect of such attitude 
is to make the -peop’e of the old world 
handling fire, or 
in tolerating would 


make loss from this cause possible. 


extremely careful in 
conditions that 


Our people are beginning to appreci- 
ate the fact that if the enormous an- 
nual fire drain of the country is to 
show any appreciable diminution, more 


vigorous methods, mainly of a preven- 
tative nature, than are now employed, 
must be taken. 

Under the auspices of the National 
Fire Protection Association, bills hold- 
liable 


for loss suffered through fires originat- 


ng individuals or corporations 


ing on their premises, where negligence 


can be proven, have been introduced 


into the legislatures of a number of 


prominent Eastern States, and _ the 
movement promises to become popular 
throughout the More 


country. power 


to it 


THE STATE FUND 
The gross extravagance of the Work 
Commission and 


men’s Compensation 


its pressing appeal to the legislature 
for a large appropriation, coupled with 
a re-organization of the Commission, 
Fund under the 
that the 


little premature, to 


also brings the State 


limelight It now develops 
State Fund was a 
declaring dividends 


say the least, in 


Instead of having money to distribute 
the State Fund will have to advance its 
State 
little 


rates The competition of the 


Fund has been so unfair that 
for it will be found. 


Underwriter 


sympathy 


The Eastern prints a 


‘without any loss in 


review of the situation, which will in- 
terest every, agent in the State. The 
detailed report showing the financial 
affairs of the Commission is an import- 
ant contribution to compensation his- 
tory. Governor Whitman on Wednes- 
day roundly scored the Commission, 
and he seems to have hit the nail on 
the head. 

One result of the developments of 
the past week will be more sanity in 
the administration of the Commiss:on 
and of the State Fund. 


“OLD AND TRIED” 





Ten Per Cent. In- 
Income 


Glens Falls Made 
crease in Premium 
Last Year 


How agents of the Glens Fa'ls, of 
New York regard their Company may 
be inferred from the fact that its net 
premium income last year reached 
nearly $2,500,000, a ten per cent. Iin- 
crease upon that reported for 1913. 

Writing an extended and general 
business the “Old and Tried’ shared 
with others in the unpleasant fire in- 
surance experience of 1914, exception- 
al losses combined with a $32,000 de- 
preciation in the market value of its 
securities reducing its net surplus 
some $191,000. This though is merely 
an incident in the career of the Com- 
pany and in no way affects its loss pay- 
ing ability. The total assets on Janu 
ary 1st were $5,559,478; the liabilities 
(including the capital of $500,000), $3,- 
432,626 and the net surplus $2,126,852. 

President R. A. Little in addressing 
the agents of the Glens Falls, upon the 
results of the past year, emphasized tiie 
growing fire losses of the country, on 
the one hand, and the steadily decreas- 
ing average premium rate had by the 
insurance companies upon the other. 
To offset this burning of the “cand-e 
at both ends,” he urges greater under- 
writing care on the part of local agents. 
Mr. Little says: 

“The deliberate use of an agent's 
local knowledge of insurers, and of 
even their intuitive impressions of 
moral hazard and of their judgment 
and experience as to physical condi- 
tions, is important at the very begin- 
ning of liability—-and this ‘beginning’ 
does not admit of carelessness or in- 
difference.” 





JOIN UNDERWRITING BRANCHES 
Business of the Hall, Rathbone and 
Brown Offices to be Supervised in 

Common 


On and after March 1 the underwrit- 
ing departments of Edward E. Hall and 
Company, R. C. Rathbone & Son and 
Henry W. Brown & Company, will be 
under the one management; the intena 
ed move making for greater economy 
efficiency. The 
local representation of all three offices 
will continue as now. 


ADDRESSES INSURANCE SOCIETY 


Robert J. Fox addressed the Insur- 
ance Society of New York last Tues- 
day at the New York Board Rooms on 
“The Claim—The Proof of Loss—When 
is Loss Payable?” Mr. Fox is a promi- 
nent lawyer of this city who has had 
a broad experience with insurance cases 
in the courts and his comments on 
different suits were of particular value 
to the underwriters. 


NEW YORK PREMIUMS 


It is figured that when complete fire 
patrol returns are available, the pre- 
mium income for New York last year 
will prove to be about a million dollars 
behind that for 1913, in round figures 
$30,000,000. 

The Sussex County Mutual Insur- 
ance Company, of New Jersey, has 
2,166 policies in force, totaling $4,- 
100,000. 
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WILLIAM C. SCHEIDE 


William C. Scheide of Hartford, man- 
ager of two reinsurance companies 
and prime mover in the organization 
of two others, has jhad a most interest- 
ing and creditable underwriting career 
and is still “going strong.” 

Beginning as a youthful clerk in the 
Milwaukee local agency of Jones & 
Bill in 1886, Mr. Scheide went to San 
Francisco three years later, becoming 
connected with the Pacific Coast De- 
partment offices of the London Assur- 
ance, Northern Assurance and the 
Queen, then under joint management. 
In 1892 the Royal Exchange entered 
the office of the Queen, after the with- 
drawal therefrom of the London Assur- 
ance and the Northern. Some. six 
years later the Royal Exchange estab- 


lished United States headquarters at 
New York city, young Mr. Scheide 


promptly being assigned to the new 
location. From 1898 to 1904 he served 
as resident secretary for the Company, 
resigning the connection in the latter 
named year to accept the United States 
management of the Prussian Life, of 
Berlin, which entered this country for 
reinsurance only. Three years later 
Mr. Scheide was given the management 
here for the Balkan National, of Sofia, 
a fire reinsurance office. Both of these 
connections have since been continuous- 
ly and successfuliy maintained: the ex- 
perience thus secured, inducing the or- 
ganization of two American companies, 
to operate as reinsurers only. 

As already announced the new com- 
panies chartered under the Connecticut 
laws, will be known respectively as the 
Fire & Marine Company of Hartford 
and the Life and Casualty Company 

The capital of the first named com- 
pany has been fixed at a minimum of 
$250,000, with power to increase to $1,- 
000,000. Business may be commenced 
whenever $250,000 of capital and a like 
amount of surplus has been paid in, 
thus insuring $500,000 as a minimum 
behind initial contracts. 

The Life and Casualty Company’s 
authorized capital will be $2,000,000: 
$300,000 of which, plus $300,000 sur- 
plus, must be paid in before it can start 
operations. 

The incorporators of both companies. 
in addition to Mr. Scheide are: A. E. 
Hart, treasurer Society for Savings: 
George H. Burt. vice-president Staie 
Bank & Trust Company, and John H. 
Buck, attorney. all of Hartford 

It is anticipated that both institu- 
tions will get underway early in June. 

Built for large things, seasoned in 
the school of hard experience, W. C. 
Scheide has gained his knowledge in 
the proper way, and long since turned 
it to good account. 


Charles A. B. Bignold, for years gen- 
eral manager and secretary of the 
Norwich Union at the home office in 
England, died recently, and his death 
recalls the fact that members of the 
Bignold family have been associated 
with the fortunes of the Norwich Union 
for more than a century. In 1807 
Thomas Bignold went with the Nor- 
wich Union; in 1818 his third son, 
Samuel, became secretary of the Fire 
Office of the Company; Sir Samuel 
was chief officer of the Norwich Union 
for fifty-seven years. His son, Lieuten- 
ant-Colonel Charles Edward Bignold, 
was secretary from 1875 to 1895, and 
Charles Edward Bignold, his son, suc- 
ceeded him. 

+ * = 

C. J. McClary & Co., Chicago general 
agents of the Penn Mutual Life, paid 
for $4,314,748 last year. Plympton & 
Bunting, Boston, paid for $3,009,132; 
Hatfield, Murray & Walker, Cleveland, 
$2,477,529; Rumsey Bros.. Des Moines, 






$2,372,338; Bagley & Willett, Atlanta, 
$2,060,731; M. R. Miller, Rochester. 
$1,837,268; E. H. Hart, San Francisco, 
$1,693,422; Bourne & Dunham, Phila 


Gelphia, $1,534,564; Ezra De Forest. 
New York, $1,392,098; Bagley, Willet & 
Paine, Macon, $1,322,902; R. E. Wright 
& Son, Syracuse, $1,280,819; Ratcliff, 
Bufkin & McLean, Jackson, Miss., $1,- 
266.589; J. A. Goulden & Son, New 
York, $1,255,824; C. W. Gunter, Okla- 
homa City, $1,182,834; Ratliff & Cox, 
Birmingham, $1,109,100; Diggs & Mose- 


ley, Richmond, $1,041,964; Tracy L. 
Acosta, Jacksonville, $1,038,787; Wil- 
liam J. Rooney, New York, $1,018,258; 


J P. & E. M. Somerville, Kansas City, 
$1,003,922; the Home Office Agency in 
Philadelphia, $6 





- * ” 

Eugene Arnett, manager of the Kan- 
sas City Life in Oklahoma City, Okla., 
has started a new publication, called 
“Arnett Annotations.” Its purpose is 
to give a correspondence course in life 
insurance salesmanship. No attempt 
has been made to sell this course. It 
was instituted for the benefit of the 
representatives of The Arnett Agency. 


Some other general agencies have 
asked for it for their salesmen. Mrs. 
Arnett, by the way, is assistant man- 
ager of the Arnett Agency. 
* * * 
Erastus J. Carter succeeds J. Wal- 


lace Blunt as insurance commissioner 
of Maine. Mr. Carter conducts a local 
insurance agency at his home city of 
Stonington, where he has long been 
prominent in municipal and business 
affairs. He is highly respected by those 
who know him, and is expected to con- 
duct his new office along advanced 
lines. 
* * * 

Jake Heyman is one of the stalwart 
figures in the agency field who are con- 
stantly, intelligently and_ profitably 
preaching the gospel of insurance pro- 
tection. Fourteen years ago, he accept- 
ed the Rutland, Vt., agency of the Fi 
delity and Casualty. The connection, 
proving mutually agreeable, has since 
continued uninterruptedly, Mr. Heyman 
having meantime been given the gen- 
eral agency for his home city and ad- 
jacent territory. Like other clear-cut 
insurance men, “Mr. Heyman has 
taken an active part in the public life 
ot his home city, where for many years 
he has held the position of auditor. He 
is also prominent in Masonic circles, 
which have recognized his enthusiastic 
efforts for the good of the order by 
electing him to some of the highest 
offices in the State.” 

* * * 

John T. Stone, president of the Mary- 
land Casualty, is a member of the com- 
mittee appointed by the Mayor of 
Baltimore, following the decision to 
from a corporation for the sole pur- 
pose of assisting manufacturing enter- 
prises in Baltimore. Mr. Stone has also 


subscribed $5,000 to a fund that is be- 
ing raised 


in this connection. 
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Fire Insurance Department 








NEW YORK AGENTS ACTIVE 


PLAN 





BIG THINGS FOR 1915 





Favor Legislation Requiring Prompt 
Premium Payments, and Other 
Reform Measures 
Unusual activity 
New York State 





on the part of the 
Association of Local 
Fire Insurance Agents may be looked 
for this year, the directing powers of 
the organization having outlined a com- 
prehensive program which they intend 
pushing with all possible vigor. 

Among other activities members of 
the Association are advised of the fol- 
lowing: 

Prompt Payment of Premiums 

At the last meeting of the Executive 
Committee there was appointed a spe- 
cial committee consisting of Gilbert T. 
Amsden, of Rochester, Jas. S. Kernan, 
of Utica, and Frederick V. Bruns, of 
Syracuse, to take up this question. A 
conference has been he'd with Super- 
intendent of Insurance Hasbrouck. This 
committee is drafting a brie: to submit 
to the Superintendent for consideration. 
It is hoped to accomplish something 
within the present legislature. Write 
President Amsden indicating your sug- 
gestions and views of your tegislators. 

Agents’ Qualification Law 

The same committee is handling this 
question. A conference was he!d with 
the Superintendent of Insurance and 
with Mr. George Marigold in charge of 
the Agent’s and Broker’s Department 
at Albany. Some improvement in the 
present law is looked for. The success 
of this law can be increased by the 
co-operation of agents. Answer aN 
cuestions jin application fully. Observe 
instructions. The committee is investi- 
gating the proposed law changes. 

Brokers’ License Law 

The committee handling this ques- 
tion report in favor of no action on the 
present law. 

General Co-operation 

President Amsden and James S. 
Kernan, chairman of the Executive 
Committee, report that the future looks 
bright for success along these lines 
and will report fully in later bulletin. 

Grievances 

The Executive Committee believe 
that to accomplish results it is neces- 
sary to have the grievances of agents 
and companies handled by a small com- 
mittee. 

President Amsden and Chairman 
Kernan were appointed a committee to 
receive written complaints of bad prac- 
tices by agents or companies. 

Membership Campaign 

Greater success to our Association 
can only come through increased mem- 
bership. A membership campaign is 
being planned. 

The C. L. Saxton- “Mec lure Agency, of 
Pittsburgh, has been incorporated with 
$5,000 capital by C. L. Saxton, J 
Rodgers McCreery and Robert Wolf, of 
Pittsburgh. 


R. M. BENNETT, CHAIRMAN 





Other Officers Elected at Annual Meet- 
ing of Sprinkler Leakage 
Conference 


R. M. Bennett, head of the special 
risk department of the New York Un 
derwriters Agency, was elected chair- 
man of the organization at the annual 


meeting on Tuesday. At the same 
time Charles A. Trowbridge, of the 
American Lloyd’s, was chosen vice 


chairman, and D. G. Stone, of the Aetna 
Accident, re-elected secretary-treasurer. 

Members of the Arbitration Commit 
tee were named as follows: Messrs. 
Norris, Northern of London (chair- 
man); Brink, Westchester and Collins, 
Queen. 

Later Chairman Bennett will 
members of the Rates and of 
Common Interest committees. 

Following the reinsurance by the 
United States Casualty of its sprinkler 
risk business, H. C. Chase, the Com- 
pany’s representative in the Sprinkler 
Leakage Conference, resigned his mem- 
bership in the organization. 


appoint 
the No 


PENNSYLVANIA RAILROAD 





Fire Loss of the System in 1914 
Amounted to $658,483, Upon Prop- 
erty Valued at Nearly $400,000,000. 





fire 
Pennsylvania 
has attained a high degree of 
efficiency and is now recognized as one 
of the most useful departments of the 
great railway system. Last year the 
tetal fire loss suffered by the system, 
was $658,483, upon property valued at 
close to $400,000,000. 

“Many of the fires resulting in this 
loss were from causes over which the 
railroad company had no_ control. 
Forty-three fires originated on adjacent 
property. Incendiaries started twelve: 
boys were responsible for two; tramps 
for fifteen; lightning for seven, and 
carelessness with matches and tobacco 
for sixteen.” 


Under intelligent direction the 
protection branch of the 


Railway 





GARAGE REQUIREMENTS 


Drastic Measures Proposed by New 
York State Fire Marshai 


Withdrawn 





Should the New York Senate follow 
the lead of the Assembly the office of 
State Fire Marshal. will be abolished. 
Such action will automatically suspend 
enforcement of the drastic measures 
governing the construction and care of 
garages, which were valiantly opposed 
by automobilists. At the request of 
the Automobile Trade Association the 
proposed rules applying to all cities 
with a population of 1,000,000 and over 
had already been withdrawn, pending 
an investigation and a proposal to re- 
draft them upon fair and feasible lines. 
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If you wish to simplify the problem 
of your Agency perpiexities a visit from 
our Special Agent will prove of assist- 
He comes from a Company 
whose transactions have always been 
conspicuously honorable—a Company 
whose PAST is attested by its record at 
Baltimore, San Francisco, Chelsea and 
Salem; whose PRESENT is vouched: by 
its resources and its good name; whose 
FUTURE is warranted by the pre-emin- 
ence attained among the Companies 
organized in forty years and by its 
achievements during the worst period 
known in the annals of fire insurance. _ 

A NATIONAL UNION Special Agent will, if you wish, talk 
with you about your business resolutions for the New Year. 
Discuss ways and means for improved efficiency. He will glad- 
ly assist you in your plans. He will tell you about NATIONAL 
UNION service, facilities, courtesy, NATIONAL UNION respecta- re 
bility—in short, he’s the man on the ground with a service to — 
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FIRE ANNEX FOR TRAVELERS 
Casualty Company Wants Facilities for 
Writing Complete Automobile 
Cover 








Feeling handicapped in writing auto 


mobile insurance through its inability 


to assume the fire hazard, the Travelers 


Insurance Company, of Hartford, plans 
to meet the situation by forming a 
fire insurance company of its own. The 
new organization will be called the 


Capital City Fire, and a bill incorporat 
ing it is already before the Connecticut 
Legislature. 

The Royal Indemnity, Globe Indem 
nity, Fidelity & Deposit and other cas 
ualty companies already have arrange 
ments whereby they can take care of 
the fire as well as of the general cas 


ualty hazard of automobiles, and once 
its subsidiary company be formed the 
Travelers will be able to meet such 


competition. 


LEGAL NOTICE 





Bes” IN THE COURT OF COMMON PLEAS 
of Dauphin County, Pa. 
No. 25 Commonwealth Docket, 1913. 
Commonwealth of Pennsylvania. 


Charles Johnson, ! : 
s American Union Fire Insurance 
Company. 
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OF NEW YORK. 





company for an agent. 





Home Office, 


Western Office, 








Continental Insurance Company 
The best company for a policyholder is the best 
HENRY EVANS, President. 


80 MAIDEN LANE, NEW YORK. 


332 SO. LASALLE ST., CHICAGO. 





The assured places the respensibility on the 
agent; a Fidelity-Phenix policy relieves him of it. 


HENRY EVANS, President. 


Home Office, 
80 MAIDEN LANE, NEW YORK. 


Western Office, 
137 SO. LASALLE ST., CHICAGO. 


“An Agent Is Known by the Companies He Keeps” 
Fidelity-Phenix Fire Insurance Company 


OF NEW YORK. 


fairness. 








Fidelity (Fire) Underwriters 


Combine the assets of two of the largest com- 
panies with the highest sense of liberality and 


Combined Assets $42,586,574 
Policyholders Surplus $23,743,555 


80 MAIDEN LANE, NEW YORK. 


OF NEW YORK. 





Home Office, 
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= ——<— person, unless duly authorized in writ- € 
ing, shall be deemed the agent of this For The Protection Of Its “The Leading Fire Insurance Company 
BROKERS ACTIVITIES company.” If the broker in this case Pp America” 
was not an agent of the company, as ‘olicy Holders < 
: here defined, then he was solely an 
FINAL RATES NAMED agent of the insured, and payment of THE HANOVER 
sen ; money to him to be turned over to the 
Brooklyn Rapid Transit to Pay Aver- company wouid not, ordinarily, consti- * 
age Tariff of .304—Policies Soon tute payment to the company. It might Fire Insurance Company 
to be Written become such, however, if the agent, HAS A 
after receiving the money from the J] Cash Capital - - $1,000,000.00 
Final rates upon the properties of assured, offered to pay it to the com- | Cash Assets : ° 4,743,233.00 
the Brooklyn Rapid Transit have now pany, and the money was refused by | Cash Surplus to Policy 
been promulgated by the New York the latter at that time; that is, if the Holders 3 - -  1,741,305.00 
Fire Insurance Exchange. A figure is Company postponed acceptance to a The real strength of an insurance company is in 
e ie ak asiaainie anv h ft ® 4 
given upon barns and another upon future day. In that case the eg on eT TED BEnOTe nd Ge mae 
rolling stock, the average rate being would oe a aaa Rd the agent J surance of the security of its policy. CASH CAPITAL - $5.000,000.00 
.304. It is reported that fully ninety- during the intervening time. R.EMORY WARFIELD - President WM. B. CLARK, President 
five per cent. of the improvements re-  -—  - JOSEPH McCORD ~- Vice-Pres. & Sec’y zi Vice-Presidents ” 
commended by the Exchange have been PLATE GLASS JONAH WILLIAM MORRISON -_ Asst.Sec’y HENRY E.REES- A. N. WILLIAMS “ 
accepted by the railway company, its —— JAMES W.HOWIE - - Gen. Agent Secretary 
likelihood of fire loss being reduced Gimbel Store Risk Placed—Facts and HOME OFFICE: i E. J. a 
aby 9 very ar : iti Bad—Ex- P _, Assistant Secretaries 
at by to a very marked degree. Reported a Pa Hanover Bidg.:, 34 Pine St. E. SALLEN, GUY E. BEARDSLEY 
The aggregate line of $2,200,000 will perience hereto NEW YORK RALPH B. IVES 
be divided in equal parts among ten ; = W. F. WHITTELSEY, Marine Secretary 
prominent companies, President Wil- The plate glass insurance of the 
liams of the Brooklyn Rapid Transit, Gimbel department store of this city 
having expressed a decided preference has always been a hard nut for the un- 
for a limited number of large sized derwriters of New York and, when the THE LEADING FIRE COMPANY 
contracts rather than a greater number Tisk recently came up for renewal, there 
each assuming a limited percentage of Was considerable speculation among the iad OF THE WORLD 
the risk. Companies failing to receive brokers and agents as to what com- . 
direct lines, however, will undoubtedly Pany would write it and what its ex- German American 
get a portion of the business as rein- perience thereon would likely be. Some ¥ 
surance. of the plate glass men who do not ap- nsurance Company 
While policies have not yet been parently realize that the companies are New Bork 
written it is expected they will be with- conducting an insurance business and STATEMENT JANUARY 1.1914 
in a day or two. not a bureau for replacing broken plate CAPITAL 
Last year, it will be recalled, Bene- 8145S, have whispered that one of the $2 Oooo ooo 
dict & Benedict, the brokers controll- Offices has taken the risk for 3 years ° . 
ing the line, failing to get what they for $1,500, at a 40 per cent. commis- RESERVE FOR ALL OTHER LIABILITIES 
considered a proper rate from the home aoe while Spay added wo oo a ho i 0,4 
companies, placed the business with and accused the Company of taking the 9 : 
London Lloyds at a rate reputed to be liability for 1 year for $400. paying 45 NET SURPLUS 
.31 or thereabout. The commission Per cent. commission. a) 245 BR 5s Sg 
upon the line went to the railway com- There are several large front lights 9 ASSETS 
pany direct, it is understood, making in the Gimbel store costing $400 each 2 "i 
its net rate close to .28. which have proven unfortunate to the ° 24,9 | 8 
The new figure named by the Ex- companies which have carried this in- 
change, .304, is for one year’s liability. surance heretofore and has caused them . 
Should the railway decide to have the to refuse renewal. Another company [of Liverpool England. | 
business written for a three year term, figured on the proposition a little and 
it will be given a rate of two-and-a-half accepted the risk at a (net) premium - 
times the annual, making the average of $2,000 for one year at a very low HUMB L 
cost for the three years lower than commission and reinsured down, on'y 1 
that had from Lloyds. carrying 4% of the risk direct and that O DT FIRE INSURANCE CO., Pittsburgh, Pa. 
ar ama 15 the risk has been with a proviso that the policy will be TEUTONIA FIRE INSURANCE Co., Pittsburgh, Pa. 
carried under binder, and all policies cancelled if the losses ever reach the 
will be dated from that time. point where they equal the amount of NEW _YORK STATE DEPARTMENT 
* * * the premium. ER UTT 
Brokerage Settlements It is to be seen that the company has P CY B. D ON, Manager, Rochester, N. Y. 
A brokerage question asked the protected itself against any loss what- 
Journal of Commerce and the answer soever by the exercise of properly di- 
of that paper follows: rected common sense and good under- is 
Brooklyn, N. Y., Jan. 22, 1915. writing, thus securing the future INCORPORATED 1720 
Please advise me as to the liability patronage of both the assured and the 
of the insured to the insurance broker. 
company for a premium which had * * «* R | 
been paid to a broker on the fif- . 
teenth of a certain month where Becomes Member of Firm 0 d XC dn e SSUrance 
the arrangement between the At the annual meeting of the direc- 
company and the broker gives the tors of the Frederick C. Smith Com- 
broker the privilege of making pany of New York, Stanton M. Bower LONDON, ENGLAND 
settlements on the tenth of each was made a director and a member oi ‘ 
month. Before settlement day the the corporation. Mr. Bower has been United States Branch RICHARD D. HARVEY 
broker failed. +. B. connected with this Company since ones 1: . 7 
Reply.—The standard policy pro- 1906, of late as office manager. He is 92 William Street, New York United States Manager 
vides, in lines 47 and 48, that “in any well known on the street as president 
matter relating to this insurance no of the Insurance Club of Manhattan. 
San Francisco Losses . 0 
Amounting to $4,522,905.00 Wer ) ver 142,000,000.00 
paid PROMPTLY IN CASH L Ped 1 . ; 
WITHOUT DISCOUNT, from osses Paid in the United States 
funds largely supplied by head AND HENRY W T 
office in Liverpool ——— . EATON, MANAGER 
G. W. HOYT, DEPUTY MANAGER 
AnD Glo @ J. B. KREMER, assT. DEPUTY MANAGER 
T. A. W 
U. S. Gash Assets, Dec, 31, 1914 $14,654,877.15 BED, AGENCY SUPERINTENDENT 
Surplus, - - - + 4,668,413.95 nsur il 
Losses Paid by Chicago Fire, 1871  3,239,491.00 ‘ 
Losses Paid by Boston Fire, 1872 — 1,427,290.00 CIMICED NEW YORK OFFICE 
Losses Paid by Baltimore Fire, 1904 —1,051,543.00 80 William Street 
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SYRACUSE EXPANSION 





Leonard, Turnbuli & Johnson Take 
Over Snow, Church Co.—Murphy 
Agency in Their Office 





Syracuse, N. Y., Feb. 1.—Leonard, 
Turnbull & Johnson have been expand- 
ing. The firm has taken over the 
Snow, Church Co., and the Murphy In- 
surance Agency has also been moved 
to their office. G. H. Johnson, of this 
agency, one of the brightest young 
agents in the State, was in New York 
city and Boston last week. 

It is understood that an appeal will 
be taken in the case against Milton 
H. Northrup, where a man claims he 
had asked for insurance and when his 
property burned sued Mr. Northrup, 
although he did not have a policy. 
Northrup insists that he did not prom- 
ise to write the insurance. The jury 
in the case disagreed. 





SPRINGFIELD FIRE & MARINE 





General Underwriting Conditions of 
Last Year Reflected in Com- 
pany’s Statement 
The great increase in the fire loss of 
the country for 1914, is being reflected 
in the annua] statements of the differ- 
ent insurance companies now being 
made public. Few, very few, of the 
offices are able to show an underwrit- 
ing profit for the year, attesting there- 
by the seriousness of the period, and 
the urgent need for exerting every 
possible influence to check the great 

national fire waste. 

One of the most ably managed of 
the insurance companies is the Spring- 
field Fire & Marine, of Massachusetts, 
and yet it sustained an underwriting 
loss last year in common with the great 
majority of its competitors. 

The present admitted assets of the 
Company total $10,970,404. Liability 
reserves amount to $6,479,967, leaving 
as policyholders surplus, $4,490,436. 
The premium income for 1914 was $5.,- 
880,495, an increase of $137,377 beyond 





that had the previous year. The as- 
sets show a gain of $26,501, and the 
reinsurance reserve $256,130, which in- 
dicates the steadily growing popular- 
ity of this fine old Bay State institu- 
tion. 

Since its organization 66 years ago 
the Company has paid in losses nearly 
$62,000,000, admirably fulfilling thereby 
the primary purpose of its creation. 

Considering the troublous conditions 
that obtained in the fire insurance busi- 
ness during 1914, President A. W. 
Damon and his managerial associates 
have every reason to feel satisfied with 
the showing made by the Springfield 
Fire & Marine last year. 





GRANITE STATE FIRE 





Assets of Company Increase Despite 





Shrinkage in Security 
Values 
Quietly but constantly the Granite 


State Fire, of Portsmouth, N. H., forges 
ahead each year, its management main- 
taining the reputation for square deal- 
ing enjoyed ever since the institution 
began business in 1885. 

On January first the Granite State’s 
assets were $1,202,753, an increase of 
$3,927 beyond those for the preceding 
twelve months. When the depreciation 
that existed in the financial market in 
the latter half of 1914 is considered, 
the gain above noted is decidedly cred- 
itable. A feature of the Company’s as- 
sets is the large percentage invested in 
municipal bonds, all selected with a 
primary view to security. 

The liabilities of the Company, aside 
from its capital, are $690,674, leaving 
as net surplus $312,079, and as policy- 
holders surplus, $512,079. In 1914 the 
reinsurance reserve was increased $30,- 
000, and now stands at $624,194. 

Calvin Page is president of the 
Granite State; Joseph O. Hobbs, vice 
president; Alfred F. Howard, secretary, 


and John N. Emery, assistant secre- 
tary. The William H. Kenzel Co., of 
New York city, is its metropolitan 
agent. 













FIRE 
EXTINGUISHER 
IVES, not protection alone, but that which 
G is equally important, the constant feeling 
of security. Aside from its efficiency when the 
fire does come, it repays its modest cost a hun- 
dred times a year in peace of mind. 


The convenient size of this extinguisher, its 
readiness and ease of operation will mini- 
mize the fire peril in school or factory, hotel 
or theatre, hospital or home. 

Write nearest office for full information-- 
send a postal now. 
Brass and Nickel-Plated Pyrene Fire Extin- 
guishers are included in the lists of 
appproved Fire Appliances issued 
by the National Board of 
Fire Underwriters. 


TO OPERATE 
TURN HANOLE TO LEFT 












| Pyrene Manufacturing Co., 1358 Broadway, New York 


| Aberdeen, S. D. Boston Chicago Duluth Nashville Richmond 
Alton Bridgeport Cincinnati Fargo, N. D. New Orleans St. Louis 
Anderson, S.C. Buffalo Cleveland paar Oklahoma City St. Paul ' 
Atlanta utte ayton Louisville Philadelphia Salt Lake City 
Baltimore Charlotte, N.C. Denver Memphis Phoenix San Antonio 
Birmingham Charlest’n, W.Va. Detroit Milwaukee Pittsburg York, Neb. 


PACIFIC COAST DISTRIBUTORS: Gorham Fire Apparatus Co., San Francisco, Los Angeles, 
Seattle. Distributors for Canada: May-Oatway Fire Alarms, Ltd., Winnipeg, Toronto, 


| Distributors for Great Britain and the Continent: The Pyrene Co., Ltd. 19-21 Great Queen St. 


London, W. C 
































Peoples National Fire Insurance 


Company 


PHILADELPHIA 
STATEMENT JANUARY 1, 1915. 





Mortgages Ist Lien 
Real Estate 


Agents’ Balances 
Interest Accrued 


eee eee eee eee eens 


ose 0606464 


ASSETS 
Bonds and Stocks.......... 


$1,076,480.50 
490,950.00 
200,000.00 
7,000.00 
137,807.37 
127,167.39 
23,465.21 


$2,062,870.47 


LIABILITIES 


Reserve for Losses ................c00ceeuee $ 69,507.01 
Reserve for Premiums in force............... 598,824.14 
First Mortgage on Real Estate................ 100,000.00 
Ground Rent on Real Estate.................. 6,704.16 
Reserve for Taxes and Other Items............ 12,495.00 
$ 787,530.31 
ee $ 275,340.16 
Capital Stock .................. 1,000,000.00 
~ 1,275,340.16 
$2,062,870.47 














Surplus to Policyholders - - 


Increase in Assets since January 1, 1914... .$85,350.44 
Increase in Reinsurance Reserve 
Increase in Surplus ...... 


$1,275,340.16 


11,743.14 
45,206.52 


EDWARD C. STOKES, President 
HENRY T. ALLEY, Vice-President and Seoretary 
J. M. CANNING, Treasurer 





J. H. McNEAL, Vice-President 
WM. G. WIBLE, Asst. Treasurer 
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TO MEET IN NEW YORK 


Uniform Conference Committee Will 
Review Rules for Empire 
State 


Early next week a meeting of the 
Uniform Conference Committee will be 
held in this city, to consider the re- 
vision of certain rules enforced by the 
Underwriters Association of New York 
State. The committee is made up of a 
representative of each of the four rat- 
ing organizations; the executive com 
mittee of the State Association and 
members of the New York State Com 
mittee of the Eastern Union. 


PEOPLES NATIONAL FIRE 
Company Has Now Policyholders Sur- 
plus of Over $1,275,340—Adds 
to its Strength 


Efficient management both in the un- 
derwriting and in the general depart- 
ment of the Peoples National fire, of 
Philadelphia, are producing desirable 
results for the Company, and steadily 
intrenching it in the confidence of the 
insuring public. 

The Company now possesses assets in 
excess of $2,000,000, the exact figures 
being $2,062,870.47. The premium re- 
serve is $598,824; other liabilities 
amount to $188,706, leaving as policy- 
holders surplus the substantial sum of 
$1,275,340. 

Compared with the returns of the 
preceding twelve months, the figures 
given above show these gains: In 
assets, $85,350; in reinsurance reserve 
$11,743; in surplus $45,206. 

Hard and intelligent work by the 
management and the agency force has 
placed the Peoples National in its pres- 
ent desirable.position, and the same 
qualities will insure continued pros- 
perity for it in future. 

The Company’s officers are: Edward 
C Stokes, president; Henry T. Alley, 
vice-president and secretary; J. H. Mc- 
Neal, vice-president; J. M. Canning, 
treasurer and W. G. Wible, assistant 
treasurer. 


FOR REINSURANCE ONLY 
Both the Rossia Insurance Company 
ot America and the Rossia Casualty 
Company of America, incorporated in 
Connecticut some days ago will trans- 


act reinsurance business only. While 
certain States of the Union permit com- 
panies to transact both fire and cas 
ualty business under one charter, the 
great majority do not, hence the forma- 
tion of the two Rossia companies. Bo _h 
of the proposed new enterprises are 
backed by the United States manage- 
ment of the Rossia Insurance Compaty, 
of St. Petrograd, which latter corpora- 
tion has been transacting a large busi- 
ness in this country for years. 


ON A SOLID BASIS 


First National of Washington Rigor- 
ously Applies Pruning Hook 
to its Affairs 


Determined to put the First National 
Fire, of Washington, D. C., in first class 
shape, the new management of the 
Company upon assuming Office several 
months ago, applied itself to the task 
with commendable zeal and the utmost 
intelligence. Business of an undesir 
able class was ruthlessly cut out; poor 
agency connections cancelled and un- 
warranted expenditures’ discontinued 
forthwith. 

While the natural resu't has been a 
shrinkage in the surplus compared to 
that formerly shown, the decrease is 
more apparent than real. the First Na- 
tional being materially stronger to-day 
than it was at the close of 1913. 

The Company’s present assets are 
$1,614,627; its policyholders surplus 
$1,303,943. 

The decrease in surplus is mainly 
due to the acceptance by the Company 
of a $1,800,000 valuation of its head 
office building, which twelve months 
ago was carried at $2,000,000. 

During the past four months the Com- 
pany has established 124 new agencies, 
and is increasing both the quality and 
volume of its business. Presiden! 
Wynne and Managing Underwriter 
Smith have done much for the First 
National since Fall and the improve- 
ment will become more marked each 
passing month. 


“PREFERRED” BUSINESS 
The rapidity with which dwellings 
have burned during the past three 
months, suggests the inquiry as to why 
the class is termed “preferred.” 





NEWARK FIRE 


INSURANCE CO. 


NEWARK, N. J. 
The Oldest Fire Insurance Company in New Jersey 
INCORPORATED 1811 


Agents Desired at Unrepresented Points 








Authorized Capital $500,000 


Brtrnit National Hire 
Insurance Cn. 


DETROIT, MICHIGAN 
A Company to be built gradually and along the indicated 
lines of permanence 


AGENCY CONNECTIONS SOLICITED 








“STRONG AS THE STRONGEST” 


The Northern Assurance Co. 


Losses Paid - - 
Losses Paid in U. 8. - $28,000,000 





The Gamewell Fire Alarm 
Telegraph Co. 
(LTD., OF LONDON) 


ORGANIZED 1836 
ENTERED UNITED STATES 1876 


$85,000, 000 


for Municipal and Private Plants 
OVER 1500 PLANTS IN ACTUAL 
SERVICE 


GENERAL OFFICES AND WORKS 
NEWTON UPPER FALLS, MASS. 


AGENCIES 
5708 Grand Central Terminal, New York 
448 John Hancock Building, Boston, Mass. 
1216 Lytton Building, Chicago, Ill. 
335 Wabash Building, Pittsburgh, Pa. 
915 Postal Building, San Francisco, Cal. 


EASTERN AND SOUTHERN DEPARTMENTS 


55 John Street 


NEW YORK CITY 





304 Central Buildi Seattle, Wash. 





65 Kilby St. Boston, Mass. 


'E: 
Utica Fire Alarm Telegraph Co., 


Northern Electric Company Limited, 
Montreal, Canada. 
General Fire Appliances Co., Lrd., 


John C. Paige Co. 


INSURANCE 


Colonial Trading Co., Ancon; 





F. P. Danforth, 1060 Calle Rioja. 








Fire Alarm and Police Telegraphs 


Utica, N. Y. 


Johannesburg, South Africa 
anal Zone, Panama 


Rosario de Santa Fe, Argentine Republic 











1885 


CALVIN PAGE, President 
ALFRED F. HOWARD, Sec’y 


Twenty-ninth Annual Statement 
OF THE 


GRANITE STATE FIRE 
INSURANCE COMPANY 


of PORTSMOUTH, N. H. 


DECEMBER 31, 1914 
ASSETS 


ia, A alr ee TR TROT iia 6 i sie ie BS ieesrwtn o's $861,974.00 
Memvoee ene - Other Stacks «oc iis i cccenccnsacscavecn 81,345.00 
Real Estate owned by the Company ................... 45,000.00 
First Mortgages on Real Estate ...............0-2000e 10,600.00 
Ce ee ee CO OE oa occa e ae piwmcerbsrceeane ea 75,802.27 
ee a Re re eee ee ee ee ee ee 105,195.35 
I a 2 akg ah a, Sinden te. wieder ie vicar mG be eerie ahh 12,916.98 
NE oe bs ces Cees WORE RS eS $1,202,753.60 
LIABILITIES 
Ee ee ee POO re Tere eee $55,649.03 
Reserve for unearned premiums ..............20e0e005 624,194.02 
a i aio. ica Siena Si cabcavie care 6s tacebpun eM ae I 10,831.10 
NN 066.606.6450 a Raw RA oe ee oa $690,674.15 
CA OO ONE WN 6 ieee s cass 2 erwenekn $200,000.00 
at, RE Sr ae a are Beer om 9 er 312,079.45 
Surplus as regards Policy Holders ................000% 512,079.45 
PA er ee ee ae er ore ers $1,202,753.60 


The WM. H. KENZEL CO., Metropolitan Agents, 
23 Liberty Street, New York City 


1915 


JOSEPH O. HOBBS, Vice-Pres. 
JOHN W. EMERY, Ass’t Sec’y 











1849 **Old and Tried’’ 1915 


Glens Falls Insurance Company 


OF GLENS FALLS, NEW YORK 





Abstract from 65th Annual Statement, January 1, 1915 
TOTAL CASH ASSETS, $5,559,478.81 


LIABILITIES 
MN NII. 50s 5. sn cicknc aictin aves hte sept ie, rarer hdd: SS $ 500,000.00 
NE Gn 55s Sawai oa Asn sd adenine en 301,834.71 
Reserve for Unearned Premiums.............. 2,562,027.23 
Reserve for Taxes, Dividend, etc....... ieliedes bint 68,764.58 
$3,432,626.52 
Net Surplus Over All Liabilities ............. $2,126,852.29 


POLICYHOLDERS’ SURPLUS, $2,626,852.29 





T. Y. BROWN & CO., Agents, 77 William Street, New York 
J. W. DeMOTT, Agent, 180 Montague Street, Brooklyn 
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| NEW JERSEY NOTES || 
COVERS BOTH FIRE AND MARINE 


SEN. 





COLGATE’S LLOYDS BILL 





Has Approval of Insurance Department 
—Backing of Big Interests in 
the State 





Any impression that Senator Austin 
Colgate’s bill in the New Jersey legis- 
lature, providing for the licensing of 
Lloyds to operate in the State, refers 
simply to marine insurance is contrary 
to facts. This bill, No. 109, specifically 
mentions fire insurance. 


President of Important Industry 

Senator Colgate is president of Col- 
gate & Co., one of the leading indus- 
tries in the State. His plant is insured 
in part in the New England mutuals, 
and Benedict & Benedict are said to 
place some of the line in stock compa- 
nies. The bill is evidently the off- 
spring of much thought, and has strong 
backing. It is reported that Bamberger 
& Co., the Newark department store, 
have written to Trenton endorsing it. 

On the back of the bill appears the 
following notation: “The bill is a 
carefully prepared measure for the 
licensing of Lloyds insurance associa- 
tions in New Jersey, and has the ap- 
proval of the Insurance Department. 
New York, Massachusetts, Illinois and 
Washington now permit Lloyds asso- 
ciations of known financial strength to 
conduct an insurance business under 
the authority of State licenses. 

“Its passage is also deemed desir- 
able as foreign companies are much af- 
fected by the war just now, and the 
demand for insurance from stock and 
mutual companies has greatly in 
creased.” 

Deposits 


The Colgate bill provides that each 
alien underwriter shal] deposit $5,000 in 
cash or securities at the time of mak- 
ing its application, and that the alien 
underwriter shall be a member of an 
association having twenty or more 
members, making the total deposit not 
less than $100,000. 





THE PATERSON BREWERIES 





Informer’s Suit Charging Rebating Re- 
flects Conditions That Have 
Been Subject of Comment 





The opinion of fire insurance men in 
New Jersey regarding the Paterson 
brewery rebating cases, notice of 
which was published in The Eastern 
Underwriter last week, is that if the 
informer who brought the suits can col- 
lect he is a wizard and is entitled to 
all he can get. Charging rebating and 
proving it, are two essentially different 
propositions, but the Passaic ice-cream 
dealer who formerly worked in the 
brewery plant, has furnished the num- 
bers of all the policies, with the names 
of the companies and the premiums. 
So he seems to have some inside in- 
formation. 

In discussing the case special agents 
of fire insurance companies say that 
they are not surprised at anything in 
reference to the commissions on the 


WESTERN 
ASSURANCE CO. 


of Toronto, Canada 
FIRE and MARINE 
UNITED STATES BRANCH 
8 ie <A 
W. R. BROCK, President 
W. B. MEIKLE, Vice-Pres. & Gen. Man. 














brewery business. From time to time 
there have been rumors about com- 
missions on this business finding their 
way back to the assured. Attempts to 
sift the matter have never been suc- 
cessful, and it is now up to the courts. 





La MONTE’S POSITIVE STAND 
Broker in Jai’ on Charge of Placing 


Insurance in Unauthorized 





Companies 
The principal interest that New 
Jersey insurance men are taking in 
the action against George E. Bell, of 
Montclair and Newark, a_ broker 


charged with placing insurance in un- 
authorized companies, is the activity of 
Insurance Commissioner La Monte in 
the matter. The New Jersey insurance 
department is one of the most conserva- 
tive in the country, and it has not made 
a practice of going into court very 
often to get after brokers against whom 
complaint has been made. 
Commissioner in Earnest 

In the Bell case, however, the com- 
missioner is sure that the facts will 
warrant prosecution, and he is deter- 
mined to make an object lesson. Bell 
spent some time in jail following his 
last arrest. 

Chief Justice Gummere dismissed 
counsel’s contention that Bell should 
be allowed the privileges of the Con- 
stitutional provision concerning debts 
on the ground that the department’s 
action is a purely penal one and is 
akin to civil actions only in form by 
reason of the method provided for its 
prosecution. The State does not con- 
tend that Bell is a debtor and there is 
no assemblance of any form of a con- 
tract in the case. 

As to the “cruel and unusual” punish- 
ment features of the action, the chief 
justice informed Bell’s lawyer that in 
every State in the Union, so far as he 
knew, where a fine is imposed by law 
as the punishment for an offense the 
method of enforcing the penalty is im 
prisonment. That has been the law 
in New Jersey, said the court, and, so 
far as he was aware, it is not uncon- 
stitutional. He then ordered that Be!l 
be returned to jail. 

The Charges 

Suit against Bell was brought in the 
Supreme Court last week by Commis- 
sioner George M. La Monte, in behalf 
of the State of New Jersey, to recover 
$500 on each of eight counts. The de- 
fendant also has suits pending in the 
Supreme Court against the police com- 
missioners who went out of office at 
the first of the year and Captain Frank 
W. Tuite, alleging false arrest. 


W. F. MCDERMOTT’S FIRE 
William F. McDermott, a local agent 
in Paterson, had a fire in his office a 
few days ago. Cause was given in the 





newspapers as spontaneous combus- 
tion. Firemen had to chop down a 
door to get to the blaze. Mr. McDer- 


mott was preparing to move his office 
to a more central location just before 
the fire. 











Chartered 


Capital Stock - ° 
Liabilities - 


Net Surplus - 
Total Assets - 


C. E. Sheldon, V. Pres’t. 
F. Hoadley, Secretary 


Fire, Tornado and Automobile Insurance 


American of Ne 


Special Reserve Fund 


P. L. HOADLEY, President 


vark 
in 1846 


- $1,000,000.00 
5,452,043.92 

. 300,000.00 

- 3,252,859.29 


- $10,004,903.21 


Cc. W. Bailey, V. Pres’t. 
A. C. Cyphers, Treas. 





























NO WONDER PUMPS FELL DOWN 


An Attempt to Get Water from Water- 
less Canal at the Roebling 
Fire 

On Monday of this week the loss of 
the John A. Roebling & Sons plant at 
Trenton had 
The original 
000,000. 

So far the 
shrouded in mystery. 
agement of the company nor the ad- 
justers can find anything to substan- 
tiate the early stories that the fire was 


$1,500,000 
about $1, 


grown to be 
estimate was 
origin of the fire is 
Neither the man- 


incendiary or that it had to do with 
the European War. 
What has been interesting the ad 


justers, is the lack of water supply. A 
watchman reported that nothing was 
the matter at 6:15. At 7 o’clock the 
plant was on fire. Employes in the 
place lost their heads. At first they 
attempted to put out the fire with 
pumps, but were chagrined to find that 
the pumps, which connected with a 
canal, did not work because there was 


no water in the canal. This question 
of shortage of water supply is loom 
ing up after about 50 per cent. of the 
fires, and daily papers should make 


more of a fuss about it 


SHELLAC MACHINE CAUSED FIRE 


Insurance Men Surprised at an Un- 
expected Hazard in a Spice 
Factory 


The fire of the J. B. Gruman Com- 
pany, manufacturers of spices, in New- 
ark, managed to squeeze into the Jan 
uary loss record of New Jersey, which 
will foot up quite extensively 

An interesting feature of this loss 
is that the factory is rated as a manu- 
facturer of ground 


being 


whereas 
ground A bit of 
supposed to 


spices, 
shellac was 
metal is have dropped 
between two revolving discs on a shel- 
lac grinding machine on the third floor 
of the building, and to 


the fire. 


have caused 





307 FOURTH AVE., 


REPRESENT 


CALIFORNIA 


LOGUE BROTHERS & CO. 


General Agents for Pennsylvania 


MICHIGAN COMMERCIAL INSURANCE CO. 
INSURANCE Co. 

VIRGINIA FIRE & MARINE INSURANCE CO. 
MILLERS NATIONAL INSURANCE COMPANY. 
OHIO FARMERS INSURANCE CO. 


PITTSBURGH, PA. 


ING THE 








Firemen’s Insurance 


Capital Stock.....2. csscoscccccecs 
Re-Insurance Reserve ............. 


NET SURPLUG. .......-cccseess. 
TOTAL ASSETS. 


JOHN KAY, Vice-President and Treasurer 
EARL BASSETT, Vice-President 





Statement January 1, 1914 
Reserve for Unpaid Losses and All Other Liabilities.. 


During a successful record of 58 years this Company has paid losses exceeding 


$ 14,000,000.00 


DANIEL H. DUNHAM, President 


Co., Newark, N. J. 


$1,000,000.00 
2,845, 185.81 
273,985.87 
2,720,038.31 
salen $6,839,209.99 


A. H. HASSINGER.,. Secretary 


J. K. MELDRUM, Assistant Secretary 














ASSETS 
Real Estate (Equity) 
Mortgage Loans pe 
Bonds (Market Value).............. 
Cash in Banks and Office ........... 
Agents’ Balances 
Interest and Rents Due and 
| All other Assets 


Accrued 


Total 


New York City Agent, 


ererrer 972,966.29 


ROBERT J. WYNNE, Pres. 


WM. SOHMER, 75 William St. 
New York City. 


First National Fire Insurance Company 
of the United States 


WASHINGTON, D. C. 


STATEMENT OF CONDITION DECEMBER 3lst, 1914 


. 8 254,500.00 
235,600.00 


Outstanding Fire 


All other Liabilities 
38,387.53 Capital Stock Fully 
81,266.65 Capital Stock Partially Paid 
s ‘ : 
heads 27,215.03 ees 
ae a ae Surplus to Policyho 


4,692.31 
$1,614,627.81 Total 
JOHN E. SMITH, M 
Brooklyn Agent, 


Brooklyn, 


Losses ... : s 
Unearned Premium Keserve . ‘ 
Accrued Charges on Real Estate 


FRANK ECKEL BECKER, 153 Remsen St. 


LIABILITIES 
3Y,278.41 
244,603.01 
18,646.29 
8,156.78 


Paid $877,275.00 






70 
07 62 
Iders . .81,303,943.32 


$1,614,627.81 


anaging Underwriter 


N. Y.. 
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State Fund Must Raise Its Rates 


(Continued from page 1.) 


planned now to wipe out these branch 
offices and also to dispense with some 
of the cumbersome timber at head- 
quarters. 

Its entire expense being borné by the 
commonwealth, the State Fund when it 
began operations on July 1 last, quoted 
figures below those named by the in- 
surance companies, the latter offsetting 
this, however, by the superior quality 
of their service. With but a few months 
behind it, the Fund declared a fifteen 
per cent. cut from its former figures, a 
move that caused experienced under- 
writers to gasp with astonishment, and 
the folly of which is apparently now 
appreciated by the manager of the 
State Insurance Fund, J. Spencer Bald- 
win, who stated at Albany on Tuesday, 
that present tariffs will go up because 
of the “psychological response to op- 
portunities,” presented to get easy 
compensation. 

Cut Off Subsidy 

It is hoped by Manager Baldwin to 
make the State Insurance Fund self 
supporting by October 1 of the present 
year, instead of having it looking to 
the State for its maintenance as now. 

No figures have been issued or are 
procurable showing the loss ratio of 
he Fund thus far, but such data wou!d 
be extremely interesting, and ‘t is to be 
hoped the law makers will call for it. 

The record of the State Commission 
thus far as disclosed by the Comptrol- 
ler’s examination, and its request for 
$60,000 a month to meet its require- 
ments, justifies the criticism directed 
against the plan when # was first 
broached, namely, that the State can- 
not or does not conduct business opera- 
tions with anything like the skill, ener- 
gy and economy of private enterprises. 
The reduction in tariff by the State 
Fund so widely heralded several weeks 
ago as an evidence of its superiority 
over stock insurance companies, is now 
shown to have been a mistake that will 
have to be rectified. 

Wants $700,000 For Work 

Having used practically all of the 
$500,000 alloted it for expenses last 
year, the Workmen’s Compensation 
Commission seeks $700,000 to carry on 
its work, during the next fiscal twelve 
months. No one in the legislature 
seems disposed to grant any such sum: 
the strong probabilities being that the 
Commission will have to get along 
with very much less than it had in 
1914, if indeed the body be continued 
in existence at all. 

Sinee the above was written the 
Commission has been granted $50,000 a 
month for its expenses and those of 
the State Fund as well. 

Libera’ized Compensation Features 

First of the numerous’ measures 
promised to amend the present work- 
men’s compensation law, was offered 
in the New York Assembly on Tues- 
day. All of the changes proposed are 
in the line of greater liberality to em- 
ployes than those now granted under 
the act. 

For example, the period for which 
no compensation is collectible is re- 
duced from two weeks to four days: 
the total permanent disability basis has 
been increased from 66 2-3 per cent. 
to 75 per cent. of the average weekly 
wage; the total limit payable has been 
advanced from $3,500 to $5,000. Spe- 
cific benefits for loss of parts of the 
body members remain as before, though 
the disability periods have been ex- 
tended anywhere from 50 to 100 weeks. 

In almost like degree the compen- 
sation features are liberalized through- 
out the balance of the act. Should the 
amendments proposed be incorporated 
in the statute the cost of workmen’s 
compensation insurance in the Empire 
State in future is bound to be very 
much greater than it is at the present 


time. The suggested new legislation 
furnishes additional reasons, if such 
were needed, why the extravagant 
operations of the Workmen’s Compen- 
sation Commission should be checked, 
and its affairs placed upon a business- 
like basis. But why the Commission 
at ali? 
What Investigation Revealed 

At the request of State Comptroller 
E M. Travis, an investigation into the 
condition and plans of the State Work- 
men’s Compensation Commission was 
conducted by Deputy State Comptrol- 
ler Fred G. Reusswig. A summary of 
the examination, concluded on the 30th 
ultimo, was presented by Mr. Reusswig 
in the following language: 

“Examiners engaged in _ investiga- 
tion of the finances of the State Work- 
ren’s Compensation Commission in ac- 
cordance with your instructions of 
January 6th, have concluded their work 
ard I transmit to you herewith a copy 

f their report. Having been constant- 
ly in touch with the examiners, discuss- 
ing with them every phase of their ex- 
amination, and having personally held 
conference with the members of the 
commission, some features of the re- 
port and various observations which 
have impressed me in studying the sit- 
uation suggest themselves as deserving 
especial consideration. That’ these 
may be separated from the mass of de- 
tailed information contained in the re 
port, and that certain inevitable cor- 
clusions may be emphasized, I have 
prepared this summarized statement. 

“Fund exhausted. It appears that 
against $500,000 appropriated last year 
te carry on the work of the commis 
sion, there had been incurred, to Jan- 
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416-20 Walnut Street, Philadelphia 
212 Bakewell Building, Pittsburg 








uary 18th, liabilities of $490,325.92, 
eaving a balance of only $9,674.08. If 
all bills were paid and the required 
~mount reserved to meet all obliga- 
tions, the available balances would be 
insufficient to pay salaries for the last 
half of January. 

“Extravagant administration. This is 
reflected in the vast number of em- 
ployes of the commission, the liberal 
salaries allowed them, the rent paid 
for some of the numerous offices main- 
tained and the costly furnishings 
therein, amounting almost to luxury. If 
the same elaborate conception of offi- 
cial functions and privileges prevailed 
in all state departments, the expenses 
of government would be even more 
startling than at present. 

$507,530 for Salaries 

“The payroll of January 16th con- 
tainea over 300 names and the annual 
expenditure for salaries upon the basis 
of this payroll would be $507,530.64. 
The commissioners say tnat this rep- 
resents their idea of the »ermanent 
payroll. There may be changes in posi- 
tions and jin the personnel of the work- 
ing force, but the amount is their esti- 
mete of the minimum requirement for 








C. W. FEIGENSPAN 
President 
E. C. FEIGENSPAN 
Vice-President 


Assets 

Cash in Banks and Office...... $76,019.69 
"Mortgages, Stocks and Bonds 

and Envestments ...........+0- 1,018,265.00 
Premiums in course of collec- 

tion, under 90 days ........... 187,085.89 
Interest due and accrued, De- 

GOMEBET BD, DIEE «2 cccccccccces 12,126.06 


Balance on Deposit with Com- 
pensation Commission of New 
WEE ‘Ghibatccswrsnsacesavennins 7.18 
MN iesexaisy oiascdeaet . -$1,293,503.82 


*Stocks and Bonds ones by New 
York Insurance Department. 


Dec. 31, 1910 Dec. 31, 1911 
Total Assets $404,792.15 $511,382.11 
Business Written 29,497.31 206,333.21 
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FINANCIAL STATEMENT 


Commercial Casualty Insurance Company 
NEWARK, NEW JERSEY 


Vice-President and General Manager 


J. HORACE SHALE 
Treasurer 


December 31, 1914 


Comparison 


$628,702.95 $969,385.74 $1,293,503.82 


We Write the Following Kinds of Insurance 


NEWARK OFFICE 
31 CLINTON STREET 


HARRY C. MITCHELL 


W. VAN WINKLE 
Secretary 


Liabilities 
CNIS 45 sianad Chama spans cus $375,000.00 
Reserve for Unearned Premiums 427,749.61 


*Reserve for ga and Com- 

pensation Claims .......... .. 198,611.00 
Reserve for other than Liability 

and Compensation Claims .... 21,692.44 
Reserve for Taxes, Commissions 

due and all other Liabilities. 59,010.40 
DED: capciat lca tapecowsodevent 211,440.37 


ME xcticlenwnchiessavsaeneeadl $1,293,503.82 


*Computed in accordance with laws of 
New York and Massachusetts. 


Dec. 31, 1912 Dec. 31, 1913 Dec. 31, 1914 


349,879.06 520,402.34 


990, 350. 16 


Industrial Accident and Health 
Teams Liab1.ity 

Contingent Liabilit 

Personal Accident * Health 
Automobile Liability 


BROOKLYN OFFICE 
189 MONTAGUE STREET 




















efficient service. Among the salaries 
of employes conspicuous in amount 
are that of the manager, $10,000; of the 
manager insurance fund, $7,000; assist- 
ant manager of the insurance fund, $4,- 
000; cashier, $4,000; actuary, $6,000; 
assistant secretaries, $3,500 each; pri- 
vate secretaries (6), at $2,500 each. It 
is not probable that the Commission 
can successfully challenge the asser- 
tion that many of the places on the 
payroll, if not actually created to pro- 
vide for persons of political import- 
ance, were at least filled with greater 
regard for the appointee’s politieal in- 
fluence than for his especial and pecul- 
iar qualification for the work to be per- 
formed. While it is true that in most in- 
stances the men in the service of the 
Commission are competent and many 
of them even expert, it is also true that 
some of their duties overlap each 
other. That there is clerical inefficiency 
is demonstrated by the chaotic condi- 
tion in which our examiners found the 
books of record at the New York office. 

“In addition to the enormous sums 
paid to regular employes the commis- 
sion paid Miles M. Dawson of New 
York, $10,000 for services rendered 
during three months from April 8th to 
July ist, 1914, ‘to act in an advisory 
capacity on. al] matters relating to the 
organization of the commission, and 
the administration of this law, and to 
supervise the rates.’ 

“For the period from April 24th to 
June 27th, 1914, it paid William C. 
Archer $2,500 ‘to render expert legal 
and actuarial services to the commis- 
sion, to act in a general advisory capa- 
city and to assist in the organization of 
their work.’ For services of a similar 
nature John T. McDonough was paid 
$2,000. 

“Nominally, the principal office of 
the commission is at Albany, this to 
comply with the law. But in practice 
the real headquarters are in New York 
city, and in selecting a location there 
the commission went into the Madison 
Square district, where rents are high- 
er than in any other part of the city. 
Five floors of the Metropolitan Building 
tower are occupied at an annual rental 
of $35,000, or $2.08 per square foot of 
floor space. Four other offices are 
maintained in New York and Brook- 
lyn, and one each at Poughkeepsie, 
Albany, Syracuse, Rochester and Buf- 
falo, at an annual rental of $11,400. A 
total of nearly $50,000 per year for rent 
for a single commission is exorbitant. 
Who Cares—The State Pays the Bills 

“In furnishing the offices the com- 
missioners adhered consistently to a 
lavish scale of expenditure. The best 
mahogany is in evidence, including a 
table at $267, a revolving chair at 
$51.25, a couch at $50, and many desks 
ranging from $100 to $150 each. An ink 
stand for Commissioner Darlington’s 
desk cost $9 and one for the steno- 
grapher who is under contract to fur- 
nish minutes cost $5. Twenty gold 
filled badges at $7.50 each were 
deemed necessary to impress the dig- 
nity of the commission’s representa- 
tives in the field upon those with whom 
they came in contact. These few items 


‘are selected from many of their kind 


to illustrate the commission’s concep- 
tion of how to spend public money. In 


(Continued on page 18.) 
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Fidelity and Deposit Casualty Department Heads 


Photographed in Baltimore 








SITTING LEFT TO RIGHT—1 


John Cates, 


Director of Claims. 2 


Hugh Harris, Vice-President and Manager Casua-ty Department. 4—T. 


R. W. Forsythe, Supt. of Claims. 3 


L. Bean, Supt. 


William 


Personal Accident De- 








partment. 5—W. B. Athey, Asst. Manager of Casualty Department. 

STANDING LEFT TO RIGHT—1—Ed ward Keating, Supt. of Burglary Department. 2—D. C. Handy, Supt. of Inspec- 
tion and Accident Prevention Division. 3—Stephen W. Gambrill, Attorney. 4—Robert Dobbin, Supt. Plate 
Glass Department. 5—I. K. Cruett, Supt. of Liability Department. 6—I. G. Matthews, Supt. of Payroll Audit 
Division. 

In this era of hobbies it is not un- ualty end of the Company’s business. commissions on the business written 
common to find the germ definitely These men were all prominent factors during 1914 averaged 20.6 per cent 
rooted in the most unlooked for places. in the big success achieved by the Fi- This office reported gross collections 
At a glance one would not expect to delity & Deposit Company during 1914, during the year of $627,149.75; losses 
find Edwin Warfield, president of the and are continually alert to all matters paid, $287,878.62, with a reduction in 
Fidelity & Deposit Company of Mary- looking to the pushing ahead of the liability suits of 107 over 1913. 
land, possessed of a hobby, yet he is Company’s business propaganda. This business does not evolve any 
particularly obsessed with one. A Vice-President William Hugh Harris, large liability risks upon which the ex 
glance at the group picture in connec- who has under his supervision the perience may prove unprofitable. The 
tion with this article will reveal his management of the casualty depart- New York office of the Company has 
insatiable desire to surround himself ment of the Fidelity & Deposit Com- been adverse to large so-called “Tar- 
in the executive and departmental man- pany, is an aggressive, energetic offi- get” risks in liability and has, there 
agement of the Fidelity & Deposit cial. Under his guidance the depart- fore, been able to make a remarkable 
Company with young men. ment over which he has charge has showing in the reduction in outstand 

This hobby became prominent in con- has a very vigorous growth. A striking ing liability claims. The management 


nection with President Warfield when 
the Company entered the casualty field 
about five years ago, and that it had 
progressed considerable is evidenced 
in the fact that the young men in this 


group are all connected with the cas- 
AFTER BUSINESS 
A nice plum secured a short time 


ago by Kostmager & Nicoll, managers 
at New Orleans, for the Maryland Cas- 
ualty Company, was a $9,946.50 pre- 
mium on a contract bond covering the 
construction of a municipal cotton ware- 


house. The firm has further arranged 
to take care of the workmens compen- 
sation line on the property. 


VICE-PRESIDENT OF HUMBOLDT 

Edward Heer, for years secretary of 
the Humboldt Fire, of Pittsburgh, has 
been elected vice-president of the Com- 
pany as well. A new executive is F. 
W. Schratz, who has been chosen 
assistant secretary. 





example is to be found in the record 
of the New York office at the close of 
business December 31, 1914. 

The net business written during the 
year was $675,134.29, an increase over 
1913 of $131,520.92 in net writings. The 


NATIONAL LIFE APPOINTMENTS 

Recent superintendency appointments 
in the weekly life, health and accident 
department of the National Life of U. 
S. A., Chicago, include the following 


names: C. S. McEwen, Orlando, Fla.; 
F. W. Cook, Indianapolis; B. Lillard, 


Paris, Texas; Sam E. Meales, Jackson, 
Tenn., and M. H. Dodson, Louisville, Ky. 


CHANGE IN AGENCY FIRM 


The Vance Insurance Agency of 
Memphis, Tenn., succeeds Vance and 
Powell, as general agents of the Fi- 


delity & Casualty Company for North- 
ern Mississippi and Northern Arkansas. 
The firm also represents the Company 
locally at Memphis. 


of the New York office of the Casualty 
department of the Fidelity & Deposit 
Company is under the supervision of 
Chester M. Cloud Agents in New York 
State east of Syracuse report through 
this office. 


REINSURES ITS BUSINESS 
All sprinkler leakage risks had by 
the United States Casualty Company of 
New York, have been reinsured in the 
Maryland Casualty Company of Balti 
more. 


CONN. COMMISSIONER SPEAKS 

Hon. Burton C. Mansfield, Insurance 
Commissioner of Connecticut, was the 
chief speaker, at the annual gathering 
of the Bridgeport (Conn.) Fire Under 
writers Association some days ago 





Jackson & Potter, Inc., of 1 Liberty 
street, New York, have been appointed 
city agents for the surety department 
of the Hartford Accident & Indemnity 
Company. 


PLATE GLASS MEN ORGANIZE 


FORM INSURANCE EXCHANGE 
Conference Brings About Harmony Be- 
Tween Companies—Constitution 
Adepted and Officers Elected 


At the conference of the executives 
of insurance companies writing plate 
glass business held in this city on 
Monday in response to a call issued 
by Superintendent of Insurance Has- 
brouck, the “Plate Glass Insurance Ex- 
change of New York” was organized 
and a constitution governing the same 
was adopted The officers elected 
were: Chas. H. Holland, chairman: 
Wm. T. Woods, vice-chairman; and 
Edwin W. De Leon, secretary and 
treasurer. The governing committee 
is composed of the executive officers 


of the Fidelity & Casualty, Maryland 
Casualty, Massachusetts Bonding & In 
surance, and Metropolitan Casualty 
companies together with the officers 
of the Exchange 

Each of the twenty-four companies 
writing plate glass business in this city 
agreed to sign the constitution and 
abide by its provisions. The rules in- 
corporated in constitution limit 
the number of agents each com- 
pany, establish a rating and survey- 
ing system and specify the maximum 
rates and commissions to be paid a 
meeting of the executive committee 
will be held on the 9th inst. to com- 
plete the details necessary to put the 
new organization on an operating basis 

The companies in the membership 
of the Exchange are as follows: Aetna 
Accident & Liability Company, Casualty 
Company of America, Commercial Cas- 
nalty Company, Employers Liability 
Assurance Corporation, Fidelity & 
Casualty Company, Fidelity & Deposit 
Company, Globe Indemnity Company, 


+} 
ne 


for 


Great Eastern Casua'ty Company, Hart 
ford Accident & Indemnity Company, 
London & Lancashire Guarantee & Ac- 
cident Company, Lloyds Plate Glass 
Insurance Company, Maryland Casualty 
Company, Massachusetts Bonding & 
Insurance Company, Metropolitan Cas 
ualty Company, New Amsterdam Cas- 


ualty Company, New England Casualty 
Company, New Jersey Fidelity & Plate 
Glass Insurance Company, New York 
Plate Glass Insurance Company, Ocean 
Accident & Guaranty Corporation, Pru- 
dential Casualty Company, Royal In 
demnity Company, Southwestern Surety 
Insurance Company, United States Cas- 
ualty Company and United Fi- 
delity & Guaranty Company 


States 


PHILANTHROPIC WORK 


“Weekly life, health and accident in 
surance is a household necessity among 
the wage earners and is considered 
generally more of a philanthropic insur 
ance than any other class of insurance 
that is sold. The State of Virginia re 
cently relieved the weekly life, health 
and accident companies of that State 
of a large amount of taxes on the 
ground that they were charitable insti 
tutions.”—-Charles H. Boyer, manager 
Casualty Department National Life of 
U. S. A 

ROUND TABLE MEETING 

The Round Table Order of the Insur 
ance Society of New York will hold a 
dinner meeting next Tuesday, at the 
Underwriters’ Club. The Hon. Joseph 
©. Hammitt, Chief of the Fire Preven 
tion Bureau of the city of New York 
vill speak on “Municipal Fire Preven- 
tion 

LIVE STOCK INSURANCE 

Live stock insurance is an additional 
form of indemnity the Hartford Acc 
dent & Indemnity Company is anxious 
to write It has applied to the Connec 
ticut Legislature for an amendment to 


its charter permitting it so to do. 
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GARRETT HOST AT DINNER 
National Casualty Men Speak—Indus- 
trial Agents Pledge Themselves 
to Make Increase in This Terri- 
tory for 1915 


Forty-five agents connected with the 
New York office of the National Casu- 
alty Company of Detroit gathered at a 
dinner given them by Jas. R. Garrett, 
manager of the eastern division, last 
Friday night. Its object was to boost the 


campaign for a $10,000 increase in busi- 
ness in 1915. As a result, every agent 
eennected with the weekly department, 


pledged himself to produce the largest 
volume of premiums for a week ever re- 
ceived in the history of that department 


in honor of Vincent Jervis, superin- 
tendent It was announced that the 
largest monthly total ever entered on 
the books of the New York office had 
been secured in January. Mr. Garrett 
tcld the agents that he was preparing 
blanks to be filled out and filed in his 


office showing the time prospects 
interviewed and the results so that he 
could compile statistics which would be 
of help to them in their work. 
Agents Tell How They Succeed 

In the speeches, Dr. H. H. Unger, 
medical examiner, discussed the need 
and advantages of co-operation between 
the agent and the medical examiner for 
the betterment of the agent as well as 
the satisfaction of the assured. W. G 
Thompson showed how an agent, by 
honesty, unselfishness, persistency 
diplomacy, does himself and his client 


spent, 


justice. Mr. Jervis made a plea for the 
success of the weekly department, ‘“‘con- 
centration” being the keynote of his 


producer, 

Rooney 
between sell- 
and in 


talk. William Orris, a large 

told of methods. H. V. 

pointed out the difference 

ing a commercial commodity 

surance 7 
Mr. Garre 

viewing the 


his 


tt closed the 


history of the 


evening DY re 
Company and 


told what the proposed increase means 
to the New York office. He spoke on 
the dangers to the business from legis 


lation and, as a measure to avert it, he 
urged each agent to join the Insurance 
Federation of the State of New Y 
distributing application blanks. As an 
incentive for new business, Mr. Garrett 
offered three sets of prizes, $50 to the 
monthly department, $50 to the weekly 
department and $25 to the individual 
agent who secured largest total of 


the 
premiums by December ss In both d 


rk 





partments, the $50 is to be divided into 
three sections of , $15 and $10 
Success in industria] accident insur- 


requires peculiar qualifications 
were demonstrated clearly at the 
In no other br insurance 
necessary to be right 
t, and the fact 


made 


ance 

which 
dinner 
is it so 
on the 


inch of 
absolutely 
job day and nigl 
that so many agents have 
fortable income from its solicitation, 
proves conclusively that they are hard 
and workers. The National 
Casualty Company has an efficient and 
loyal corps in the Eastern territory 


a com- 


consistent 


increase of $500 
the goal set by the 
industria] branch 
oo. 8. A, Chi- 


An average 
month for 1914 is 
management of the 
of the National Life 
cazZzo. 


per 


Philadelphia Staff Banquet. 

Members of the Philadelphia staff of 
the General Accident, under the com 
petent guidance of Superintendent S. B 
Hoge, held a banquet recently, the af 
fair being attended by a number of 
head office managers in addition to the 
staff. The gathering 
nounced success from every angle, the 
wide-awake agents pledging their de- 
termination to excel in future, the ad 


loca] was a pro 


mirable record they had attained in the 
pas 
Good Work 
During 1914 the Industrial Depart 


ment of the General Accident, paid out 


in claims to its policyholders $268,- 
732.36, or, in other words, $895.77 for 
each working day of eight hours, and 
$1.86 for each minute of each working 
day of eight hours throughout the year. 
This speaks for itself, and is a splendid 
argument for any man to show what 
a vast amount of good the General 
Accident is doing among its policyhold- 
ers. 

Workers in the Industrial Depart- 
ment of the General Accident, of Scot- 
land, are complimented by Department 
Manager LeRoy Wood upon the record 
attained in 1914. The branch has 
“gone through a cleansing and recon- 
structive period, during the past nine 
months,” Mr. Wood says, is now 
primed for a ‘big year,’ a year which 
should prove to be one of the best ever, 
as to quality of business, premium in- 
come and éienall 


STATE FUND MUST RAISE RATES 
(Continued from page 16.) 


considering their request for appropri- 
ations, the character of these expendi 
tures should not be overlooked. 
Lines of Retrenchment 

“Reorganization. A careful study of 
the organization now maintained by the 
commission leads to the conviction that 
elimination of certain offices and con- 
solidation of others are possible, with- 
out reducing the efficiency of the ser- 
vice and without depriving any individ- 
ual of the benefits which the Work- 
men’s Compensation Act is intended to 
confer. Nor would the service suffer 
if reductions were made in many of the 
present generous salaries. It will no 
doubt be argued by advocates of the 
present administration that any pro- 
posed change must necessarily be more 
or less arbitrary and based upon indi- 
vidual opinion. But it is reported by 
our examiners that there is duplication 
of work at present and that as the 
commission and their employes _ be- 
come more familiar with their duties 
much that is now done will be found 
unnecessary. I have no doubt that the 
same results can be obtained with the 
organization proposed in this report as 
with the more elaborate one now oper 
ating. The cost of administration 
would thereby be reduced from $720 
000 per year, as estimated by the com 
mission, to $571,825, a saving of $148,- 


75. 
“The 

ishing 

each; 


recommendation includes abol 
six private secretaries at $2,500 
reducing the number of deputies 
from ten to five, at salaries of $3,000 
instead of $4,000; the consolidation of 
the functions of secretary and manager 
into one position at $5,000, instead of 
paying a manager $10,000 and a 
tary $5,000; one tant secretary at 
$2,500 instead of three at $3,500 each; 
abolishing the district offices in New 
York, Brooklyn and Poughkeepsie; 
and reducing the salaries of the heads 
of the legal department from $7,000 to 
$5,000, State insurance fund from $7,- 
000 to $5,000 and actuarial bureau from 
$6,000 to $5,000, also abolishing the 
bureau of inspection, costing $14,900. 

“Maintenance of Insurance Fund. The 
law governing the Workmen’s Compen 
sation Commission provides that until 
January Ist, 1917, all the expenses of 
the State insurance fund shall be borne 
by the State. There {s nothing to in- 
dicate to what extent the legislature 
intended to subsidize this fund, but the 
fact is that if this provision of law re- 
mains unchanged, and the cost of ad 
ministering the fund continues as at 
present, the State will have contrib- 
uted by January 1, 1917, over $450,000. 

Would Withdraw State Aid 

“It is recommended that a study be 
made of this feature at once by experts 
of the State insurance department, to 


secre 


assis 


determine if this fund will be self 
sustaining before the time now fixed. 


It is not 
wou'd 


unlikely that such examination 
lead to a change in the law 
whereby this fund would be required 
to pay its own expenses after October 
1, 1915. If this were done, $180,000, 
the yearly cost of the fund on the pres- 
ent basis of expenditure, could be cut 
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No Delay 
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Minnis Surety Company 
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Surplus over all Liabilities 
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The Fidelity and Casualty Company of New York 
92 Liberty Street, New York, N. Y. 
Semi-Annual Statement, June 30, 1914 


INES 50 Fa cbcdccresesscccsece viene aa 8,167,993.93 


0 ee es 


Losses paid to June 30, 1914 
THIS COMPANY ISSUES CONTRACTS AS FOLLOWS: 


Bonds; Surety Bonds; Accident, Health and Disability Insurance; Burglary, Larceny, 
Glass oy Liability Insurance — 


11,606,723.00 


1,000,000,00 
2,438,729.07 
46,713,497.00 


—Employers’, Public, Teams 
(Personal Injury, Property Damage and 








(Personal Injury and Property D 





Steam-Boiler Insurance; y-Wheel Insurance. 


), Physicians’, Druggists’, Owners’ and Landlords’, Elevator, Workmen’s Compensation— 











= NATIONAL of Detroit 
Pioneer of Accident and 
Health Insurance. 


UP-TO-DATE POLICIES. 


Salaried positions for high-class men of experience. 











HEAD OFFICE 


CHICAGO 


F. W. LAWSON 
General Manager 
Liability, Accident, 
Burglary, Boiler and 
Credit Insurance 





THE SIGN OF GOOD CASUALTY INSURANCE 





Established 1869. 


London Guarantee & Accident Co., Ltd. 


OF LONDON, 


F. J. WALTERS 


Resident Manager 
55 JOHN STREET 
New York 


Elmer A. Lord & Co. 
145 Milk St., Boston 
Resident Managers 
New England 


ENGLAND 





The Employers’ Liability 
Assurance Corporation, Limited 


The original and leading Liability 
Insurance Company in the World 
LIABILITY, STEAM BOILER, ACCIDENT, 
HEALTH, FIDELITY 
AND BURGLARY INSURANCE 


United States Branch 
SAMUEL APPLETON, United States Manage: 


Employers’ Liability Building, 
33 Broad Street, Boston, Mass. 


ACENTS WANTED 





from this appropriation now asked fer. 
The commission, during the past six 
months, has issued policies at rates of 
8% per cent. below commercial rates 
and since January 1 has put its rate 26 
per cent. below those of commerciai 
organizations. It is also proposed to 
rebate to the policyholders 15 per cent 
of their premiums. All this indicates 
a healthy condition of the insurance 
fund and apparently the tax payers of 
the State are making it possible for 
employers to have low rates. The fund 
carries at present $366,469.86 in reserve 
for awards; $64,515.40 in reserve for 
catastrophes and an additional surplus 
of $178,897.35. Its liability for awards 


made amounts to $118,711.92 and there 
pending claims, 


are the awards upon 





INTERSTATE 
Life & Accident Company 


CHATTANOOGA, TENN. 











Accident, Health, 
Plate Glass and 
Weekly 
Life Insurance in 
Tenn., Geo. 
and Ky. 











Most Loyal Agency Force on Earth 
AND THERE’S A REASON 


Ask H. D. HUFFAKER, President 











which, 
bility 
“The 


will probably 
$250,000. 

wisdom of the State maintain 
ing an insurance fund on a subsidv 
basis, in order to provide low rates for 
empoyers, may seriously be doubted. 
It would seem that the experience of 
the past six months would be a better 
guide for the future than the theo- 
retical basis upon which the present 
provision of the law was founded.” 


increase the lia- 
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[__ Special Talks With Local Agents 








Progress is being made in 
the endeavor to secure a 
uniform boiler law in the 
different States of the 
Union, and when such de- 
sirable result is attained, the lot of 
the steam boiler insurance solicitor, as 
well as that of the inspector and manu- 


Uniform 
Boiler 
Law 


facturer, will be considerably easier 
than it is at the present time. 
In posting its representatives upon 


the general subject the management of 
the Fidelity & Casualty Company, says: 


“At a meeting of the Committee of 
the American Society of Mechanical 


Engineers on Uniform Boiler Laws held 
in Boston, Massachusetts, it was de- 
cided to push the committee’s report 
to final conclusion as rapidly as pos- 
sible. It was also decided to invite a 
number of executive engineers connect- 
ed with prominent boiler manufacturers 
to form an Advisory Committee to co- 
operate with the original committee in 
completing the report. 

“Members of the original committee 
and of the Advisory Committee have 
been at work almost incessantly at the 
Society’s building in New York city 
during the past month. The report has 
been divided into several parts. One 
section. will apply solely to the con- 
struction of steam-boilers. Another 
section wil] deal with the construction 
of steam vessels other than _ boilers. 
There will be a section containing a 
model law for the inspection and opera- 
tion of steam-boilers and which will 
apply the force of the law to the rules 
for construction. There will also be a 
section containing the model engi- 
neers’ and firemen’s license law. 

“The section entitled ‘Rules for the 
Construction of Steam-Boilers’ will 
itself be sub-divided into two parts— 
One part complete in itself, applying 
only to new construction; and another 
part complete in itself applying only to 
boilers in service. 

“There has been so much demand for 
the immediate use of the committee’s 
work that it has been decided to re- 
lease the rules for the construction of 
steam boilers just as soon as it can be 
acted upon by the Council of the 
Society. The next council meeting is 
February 15th, and it is expected that 
immediately after that meeting this 
part of the report can be released for 
immediate use in states that now have 
boiler legislation under way. 

“It is worthy of note that this model 
law has attracted more wide-spread in- 
terest than any subject that ever has 


been before the Society. It is also 
worthy of note that it has received 


more careful and more intelligent con- 
sideration than ever has been given to 
any laws dealing with construction and 


safe operation of steam-boilers. It has 

been a tremendous task, but a task 

well worthy of all the consideration 
that has been given to it.” 

* * * 

It is surprising how 

Running many men there are in 

the Boss’s subordinate positions who 

Business could run the business 

they serve “better than 


the boss himself.” Wherever employes 
group together, one of the chief pas 
times seems to be the habit of knock 
ing the firm. There may be perhaps a 
great deal of careful thought behind 
some of these criticisms. The men who 
make them are familiar with the most 
minute details of their own work, and 
it is only reasonable to presume that 
if there is lost motion or inefficiency 
they would be fhe first to observe it. 
The boss cannot possibly keep in close 
touch with every smallest detail in 
every part of his organizaticn, and if 
there is any weakness the employe who 
is cognizant of it and knows enough to 
criticize ought to give the information 
and his ideas for the remedy to his em- 
ployer. 

The man at the head of a big organ- 
ization never turns down an idea. He 
may adopt it, or it may suggest to him 


a better plan, or from his viewpoint of 
the organization as a whole, he may 
consider it best to make no change. 
But the idea, even if not followed out, 
has stamped its originator as a man 
of thought, a person who has the best 
interests of his concern at heart and 
has impressed that employe’s person- 
ality upon the mind of the boss. 

This is an age of the keenest com- 
petition, when business effort is keyed 
to the highest tension and team work 
in the highest degree can only be 
brought about by the sympathetic co- 
operation of the employes with the 
boss.—American Casualty Bulletin. 


“ARDOR CHILLED A LITTLE” 

There are forty-eight States in the 
Union, and their treasurers are all 
bonded, we suppose. Usually the bonds 
are very large in amount, and there is 


keen competition among the surety 
companies for the business. We are 
eager contestants ourselves, says the 


Fidelity Casualty Company, and we bag 
a good bond now and then. We shall 
continue to go after them, but our 
ardor has been chilled a little by rea- 
son of a big default in the West. The 
State treasurer of Idaho has been 
found ‘short in an amount which expert 
accountants are trying to ascertain, but 
which will probably turn out to be at 
least $200,000. All of this huge loss 
will fall upon bonding companies, and 
they will be a long, long time in mak- 
ing it up out of the small premiums 
paid by State treasurers. 


NEW MANAGER IN NEWARK 


William H. Heard has been appoint- 
ed manager of the Newark branch 
office of the liability and accident de- 
partment of the Aetna Life Insurance 
Company, succeeding J. H. P. Stevens, 
resigned. Mr. Heard has been acting 
as special] agent for the Aetna Company 
in the territory covered by the Newark 
branch and has been with the Company 
since December, 1913. Previous to this 
time he was connected for ten years 
with the Fidelity and Casualty Com- 
pany of New York. 


5,000 PRODUCING AGENTS 

Of the 6,500 agents representing the 
Fidelity & Casualty Comp2ny of New 
York, throughout the United States and 
Canada, “5,000 devote more or less 
attention” to the development of its 
accident and health lines. “The aver 
age premium per policy in these lines,” 
says the Company, not far from 
$40, and the cancellations average 25 
per cent. If e2ch agent will write only 
two more accident and health policies, 


“is 


and one more. physicians’ liability 
policy during 1915 than he wrote in 
1914, our increase in volume will be 


$450,000, or 13 per cent.” The total pre 
mium income of the Fidelity & Cas- 
ualty is in excess of $9,000,000 per an- 
rum, the accident and health depart 
ment producing about $3,600,000 of the 
amount. 


COMPENSATION LAWS 
The chairman of the Committee on 
Legislation of the Association of In 
surance Agents has addressed a com- 
munication to the members of the com- 
mittee, as well as the various State 
chairmen, calling attention to the ac- 
tion of the last convention at Minne 
apolis in requesting the assistance o* 
agents in securing the passage of good 

workmen’s compensation laws. 





BONDING AUTOMOBILISTS 
A bill now before the New 
Legislature, provides that no 


York 
motor 


vehicle shall be operated until its own- 
er has filed a bond approved by the sec- 
retary of State, in the sum of $5,000, 
for the payment of judgment for dam- 
ages caused to persons or property by 
the automobile. 





W.E.SMALL ., 


A STRONG CASUALTY COMPANY 


ACCIDENT PLATE GLASS 
AUTOMOBILE 


Georgia Casualty Company 
MACON, GEORGIA 


Writes the Following Forms of Casualty Insurance 


BURGLARY 
Agents Wanted in Undeveloped Territory 


Apply PETER EPES, Agency Manager, Home Office 


President 


Surplus and Reserves over $800,000 


HEALTH LIABILITY 
ELEVATOR TEAMS 








GENERAL ACCIDENT 


FIRE and LIFE 


Assurance Corporation, Limited 
55 John Street, New York 
The Very Best Policies at Reasonable Prices, With Large Assets Behind Them 
ACCIDENT—HEALTH—LIABILITY 
Automobile, Elevator, Teams, Burglary, Workmen’s Compensation, Etc. 
C. NORIE-MILLER, United States Manager 


Metropolitan Department, 111 William Street, New York 
New England Department, 18 Post Office Square, Boston, Mass. 








Heme Office, 


EUGENE 
R. R. CORNELL, Vice-Pres, 


THE 


METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK 
(Formerly The Metropolitan Plate Glass and Casualty Insuranee Co.) 
47 CEDAR STREET 
Chartered 1874 


EGER Atco POLICIES 
OF THE MOST APPROVED FORMS 


H. WINSLOW, 
8. WM. BURTON, Sec. 


Reliable and Energetic Agents Wanted 


President 
ALONZO G. BROOKS, Ass’t Bec. 








GENERAL OFFICES, 


AGENTS WANTED 


B. F. ALLEN, Jr., Secretary-Treasurer 









Casualty Surety 


RE-INSURANCE SOLICITED 


C. D. HILL, Vice-President and Genera! Manager 





FORT WORTH TEXAS 


DR. BACON SAUNDERS, Presiden 








ALBANY APPOINTMENT 
Milton L. 
Brooklyn office of the 


the 


American Surety 


Perry, connected with 


Company of New York for. several 
years, has been eppointed assistant 
manager of the branch office of the 


Company in Albany Mr. Perry, who is 
experienced and well versed in the 
surety business, assumed his new duties 
on February 1. 
STARTS RIGHT IN 

Charles H. Schafer, manager of the 
recently established branch office of 
the Casualty Company of America in 


Brooklyn, has _ placed bonds 
amounting to more than $25,000 each, 
together with many smaller lines. This 
is an excellent showing for the first 
two weeks and one which is distinctly 
complimentary to the ability of Mr. 
Schafer. 


several 








DECEMBER EMBEZZLEMENTS 

Nearly three-quarters of a million 
dollars was lost to owning corporations 
and individuals in Decer s 
through the dishonesty of t m 
ployes The need for fidelity bonds is 


constantly being zed, and in 


telligent surety agents should have no 


€ mphas 


difficulty in convincing employers to 
that effect 
THE PREFERRED IN 1914 

The Preferred Accident Insurance 
Company, of New York, closed its 
books on December 31, 1914, with as- 
sets of $3,315,202.72, an increase of 
$333,717.29 over 1913. The figures also 
show a gain in net surplus of $254,- 
083.92. 

JOINS BUREAU 
At the meeting of the Workmens 


Compensation Service Bureau of New 
York last Friday, the Hartford Accident 
& Indemnity Company became a mem- 
ber of the organization. 
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1849 


Incorporated 1849 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY 


OF SPRINGFIELD, MASSACHUSETTS 


CASH CAPITAL _ .- 








ASSETS 

Cash on hand, in Banks and Cash Items............. $ 778,303.66 
Cash in hands of Agts. and in course of collection...... 1,201,893.42 
OE ie at ray ee ee De ee 65,786.41 
DUGUs MOOR CMNCUNROEOE occ ccc cccvcdevcesseece 300,000.00 
Loans on Mortgage (first lien)...............00000- 2,053,870.00 
ESS ERS ER ee Ee eer ere ane Eee 1,722,184.00 
ER ee er eres Te 2,656,625.00 
NII NI oo sche a waa lw bia ok od we ine Oe i 1,273,125.00 
RN a ia gn hid as hla Ged easidvw ease & rbd © 4 datmiele 290,848.00 
State, County and Municipal Bonds ................ 577,110.00 
PIII INS Sg Ss cnc abe Mie ae be bw a on 138,380.00 

EE i ee er rae ar $ 11,058,125.49 
Unadmitted Asset—Excess Canadian Deposit .......... 87,721.35 

er $ 10,970.404.14 


A. W. DAMON, President 
PRIOLEAU ELLIS, Asst. Sec. 
E. H. HILDRETH, Asst. Sec. 


CHAS. E. GALACAR, Vice-Pres. 
W. J. MACKAY, Secretary 


Western Department, Chicago, Illinois 
A. F. DEAN, Manager 
J. C. HARDING, Assistant Manager W. H. LININGER, Assistant Manager 
E. G. CARLISLE, 2d Assistant Manager L. P. VOORHEES, Cashier 


Agencies in all Prominent Localities throughout the United States and Canada 


Metropolitan District Agent, CHAS. G. SMITH, 1 Liberty St. 


LARGEST FIRE INSURANCE COMPANY 
Chartered by the State of Massachusetts 


Annual Statement, January 1, 1915 





1915 


Charter Perpetual 


- $2,500,000.00 


LIABILITIES 
NL MI 0.6555 .2.3.0. 4 00-0 © ache ena ier ee de $ 2,500,000.00 
SIRO 556.0 d% awd 0s 5000 sem cea ened 5,542,965.64 





Reserve for all unpaid Lessee « .. 2. cc ccc cccccesecve 583,700.36 
Reserve for all other Liabilities .................... 353,301.61 
a I 5.6% 6 oe6 ore erences eewree $ 8,979,967.61 


1,990,436.53 
4,490,436.53 
LOSSES PAID SINCE ORGANIZATION ............ $ 61,973,344.28 


G. G. BULKLEY, Asst. Sec. 
F. H. WILLIAMS, Treasurer 


Pacific Coast Department, San Francisco, Cal. 


GEO. W. DORNIN, Manager JOHN C. DORNIN, Assistant Manager 

















“WHAT THE EQUITABLE 
OFFERS” 


What the Equitable Offers is the title 
of a booklet listing in detail the many 
attractions and advantages of Equitable 
policy contracts. 


While intended for the prospective 
insurer, it will interest any insurance sales- 
man who is curious to know why Equitable 
policies sell readily, renew steadfastly and 
meet every conceivable need of all classes 
of insurers. A copy will be sent to any 
address on request. 


The Equitable 


Life Assurance Society 


of the United States 


165 Broadway, New York 


W. A. DAY, President 








INSURANCE COMPANY OF NORTH AMERICA 
PHILADELPHIA, PA. 


MARINE 


AND INLAND TRANS- 
PORTATION, MOTOR 
BOAT, TOURIST 
FLOATER,AUTO- 
MOBILE FLOATER, 
PARCEL POST 


FIRE 


AND TORNADO 
RENT, LEASE, USE 
AND OCCUPANCY 


~~ 


ty 7 
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CAPITAL - $4,000,000 


LOSSES PAID SINCE 
ASSETS - $17,938,784 ORGANIZATION 
LIABILITIES - $9,193,374 $164,800,757. 
Net - Surplus $4,745,410. Surplus to Policy Holders $8,745,410. 


EUGENE L. ELLISON President 
BENJAMIN RUSH, Vice-President T. HOWARD WRIGHT, Sec’y and Treas. 
JOHN O. PLAT@, 2nd Vice-President SHDLDON CATLIN, Ass‘t. Secretary 

















Larger Business for Local Agents 


Our unlimited capacity and the efficiency of our Surplus Line Department is 
at your service for handling risks of any size, nature or location. Frequently 
the local agent could handle larger amounts on certain risks if he knew where 
to place it. Write our offices for information. 


Surplus lines. Guaranteed Underwriters. 
London Lloyds, licensed in __Iilinois. 
Capacity $150,000 single risk. Immediate 
Binders. 10% Commission to Brokers. 


MARSH & MCLENNAN 


Chicago Office : Insurance Exchange 


19 Cedar St. 1615 California St. 314 a St. 300 Nicollet Ave. 
NEW Y DULUTH 


ORK DENVER MINNEAPOLIS 
Ford Bldg. 17 St. John St. 23 Leadenhall St. 
DETROI MONTREAL LONDON 


THESE OFFICES GIVE YOU THE BEST THERE IS IN INSURANCE SERVICE 














